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MEMBER OF THRACE GROUP
ZHMEIQZEIZ ETNI TQN OIKONOMIKQN KATAZTAZEQN

EKOEZH TOY AIOIKHTIKOY YMBOYAIOY
THZ «MNAAZTIKA OPAKHZ PACK A.B.E.E.»
EMI TON OIKONOMIKQN KATAZTAZEQN THZ 31.12.2018

To Awowkntkd ZupBouAio tg NAAITIKA OPAKHI PACK A.B.E.E. mapoucldlel tnv €kBEON TOU yLA TG ETOLEG OLKOVOLLKEG
KATOOTAOELG TNG Xpriong Tou €Anée tnv 31/12/2018 n omoia cuvtaxBnke Kat eival EVOPUOVIOUEVN LE TIG OXETIKEG SLATAEELS TOU
v. 4548/2018 (DEK 104A'/13.06.2018)

OL EMLOUVATITOUEVEG OLKOVOULKEG KOTAOTAOELG TG ETapeiog MAAZTIKA OPAKHZ PACK A.B.E.E. kaAUTtTOuV TO XpOVLKO Staotnua 1
lavouapiou €wg 31 AskepuPplov 2018 cuvtaxBnkav cUpdwva pe ta AledBvr Mpotuma XpnUaToolkovopkng Avadopdg Kot ot
AOYLOTIKEG apxEG Tou edappolel n Etalpeio avadépovtol avaAUTIKA 0TI ONUELWOEL] TWV OLKOVOULKWY KATOOTACEWV TIOU

amoTeAOUV QVATIOOTIOOTO HEPOG TWV ETolwv OKOVOULIKWY KOTaoTAcEWwV.

H a&ia Twv cuppeToxwy TG Etalpeiag, otic Buyatplkeg Ko ouVEESEUEVES ETILXELPNOELG, £XEL WG €ENG:

Etaupsia MNocooto 31.12.2018 31.12.2017
TRIERINA TRADING LTD. 100% 3.582.579 3.582.579
THRACE GREINER PACKAGING SRL 50% 1.175.000 1.175.000
THRACE PLASTICS PACKAGING D.O.O. 100% 25.000 25.000
YUVOAO JUUUETOXWV 4.782.579 4.782.579
Feviko ZUVOAO ZUUUETOXWV 4.782.579 4.782.579

Ol EMLOUVATTTOEVEG OLKOVOULKEG KATOOTAOELG TNG ETalpeiag ,meptAapBavovtal UTIOXPEWTIKA OTLG EVOTIOLNUEVEG OLKOVOULKEG
KOTAOTAOELG TNG UNTPLKAG eTatpeiag MAAITIKA OPAKHZ ETAIPEIA ZYMMETOXQN A.E.E. (www.thracegroup.gr).

INUOVTLKA yeyovoTa nou Aafav xwpa otn StapKeLla tTng xpriong 2018

21 19 Anpidiou 2018 amodaciotnke amo to A.Z. tng Etaipeiag, onwg nmpoPfAénetal and 1o dpbpo 10 nap. 1 tou Kataotatikou
e, n €kdoon kool opoloylakot Saveiou UPoug 3,8 ek. Eupw clpdwva pe TIg Statdéelg tou 3156/2003, pe okomd TNV
avaypnuatodotnon BpaxumpdBbeopou davelopol tou EkSOTN otnv Tpdnela Nepawwe. H xpnpatodotnon tou OpoAoylakou
Aaveiov poépxetal anod kebalata tng Eupwnawkng Tpamnelag Emevdvoewv (ETEM) oto mAaioto tng and 29-09-2017 Tupdwviag
TOU Kataptiobnke petagy tng Tpamelag kaltng ETEM. Edikdtepa anodaciotnke n €kdoon kolvou Opoloylakou Aaveiou apxLkou
kebolaiov 3,8 ek. Eupw eumpaypdtwe eéacdaliopévo, to omoio ocupdwvndnke va Siapeital oe 3.800.000 OpoAloyieg

ovopaotikng agiag 1 eupw ekdotn. H Stapkela Tou daveiou opiotnke £wg tnv 31.03.2023.

Me tnv amno 5-07-2018 anddaor tng N TUVEAEUON TWV OLOAOYLOUXWY SAVELOTWY amodACLoE TNV TPOTOMOLNCN TWV OpWV TOU
KOLVoU oploAoylakou Saveiou kal el6LKOTEPQA:

a) Tporomoteitat o Anuua «Meptdwpto» tov Opou 1 ue titAo «OPIEMOI» tou lMpoypauuatog kat tou Aaveiou, we €€N¢:

wc¢ «Meptdwplo» voeital n nmooootiaia etiola npooavénon tou Emttokiou EURIBOR, n onoia Sa avépyetal oe tpia Kouua
nievijvra (3,50%) mocootiaisc povadeg.

H avwtépw tpomomoinon Ba ExeL LOYU Ao TNV NUEPOUNVIX UTTOYPAPHG TNG MPAENG TPOmomoinang .

8) Tporomtoteitat o opog 28 ue titAo «APXEIO MPOXQMNIKQN AEAOMENQN » tou lMpoypauuatog kat tov Aaveiou, w¢ €§1¢:
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«28. APXEIO NMPOZQIIKQN AEAOMENQN

O Ekbotnc n/ kat o Eyyuntric evnuepwidnkay ot ta Se50UEVA TOUC TPOTWITLKOU XAPAKTHPA TTou eptAauBavovtal otnv apxr Tou
TaPOVTOG 1 Exouv MEPLEADEL 1 Ja meptEATouv VoL oTov EKTTPOoWITO 1/ Ko 0TO ALaXELPLOTH TANPWUWY OTO UEAAOV QVaQOPIKD
UE TO POV, Ta cUUTTEPIANEBOUV OTO ApXEi0 TTPOCWTTIKWVY SeSouEvwy rTou tnpei o Exkmpdowroc fi/kat o Ataxetplotric MAnpwuwy
w¢ Yrmevduvog Emeéepyaoiog kot Ja amoteAE00UV QVTIKEIUEVO ETEEEPYAOIAC TTPOG TO OKOMO TNG OWOTHG €EUMNPETNONG,
unoatrpiéng kat mapakoAoudnaong tne napouoas UVUAAAKTLKIG TOUG OXETNG CUUPWVA UE TA AVAPEPOUEVA OTO EVNUEPWTLKO
evturto  «Evnuépwon yiwa tnv Eneéepyacia Asbousvwy lMpoownikou Xapakthipa», to ormoio o Exdotne 1/ kat o Eyyunthic
SnAwvouv otL mapédaBav, evnuepWInKay yLa T MEPLEXOUEVO TOU KoL TO OMOI0 AITOTEAEL AVAIIOOTIACTO UEPOG TOU TTAPOVTOCH.

Enevduoelg
Mo to oUvolo G xprioswg 2018 mpaypotornotOnkav enevbloelg cuvoAikol Uoug 3,3 ek. Eupw ot omoieg Ba avérjoouv tnv

mapaywytkn Suvoutkotnta Twv Injection katd 600 TOVOUC ETNGLWG.

E€EAEN Kal EmibooeLg tn¢g Etaupeiag ko tou Opidou

Ytolyeia AmtoteAecpudtwy

Katwtépw mapatiBevtal cuvomtikd otolxeia tng Etatpeiag yia tig xpnoelg 2018 kat 2017 avtiotolxa (mood o€ XA, EVpw) :

(nooa oc xIA. evpw) 2018 2017 % MeTt.
KUkAog Epyaciwv 50.607 48.286 4,8%
Muwtd Képbn 10.860 10.801 0,5%
Mepdwpto Miktou Képdoug 21,5% 22,4%

Noutd Asttoupywkd Ecoda 746 733 1,7%
Q¢ % tou K.E. 1,5% 1,5%

‘E€oba ALaOsong 5.059 4,749 6,5%
Q¢ % tou K.E. 10,0% 9,8%

‘E€oba Aloiknong 1.801 1.876 -4,0%
Q¢ % tou K.E. 3,6% 3,9%

‘E€oda Epguvag Kot Avartuéng 186 234 -20,8%
Q¢ % tou K.E. 1,7% 2,2%

Noutd Asttoupyka E€¢oda 415 527 -21,3%
Q¢ % tou K.E. 0,8% 1,1%

'E€08a/(Ecoda) arnd ocuvaAhaypatikég Siadopég 5 (7) 174,3%
EBIT 4.151 4.142 0,2%
Meptdwpto EBIT 82% 8,6%

EBITDA 7.133 7.128 0,1%
Mep3dpto EBITDA 14,1% 14,8%

Tokot & Suvaepn (é€oba)/éo0ba (1.225) (1.477) -17,0%
Ecoba/(E§oda) arnod ouvSeSenéveg emy. 726 - 100,0%
KNo® 3.652 2.665 37,1%
Meptdwpto KNO 7,2% 5,5%

®dopog Elocobdruarog (219) (962) -77,2%
ZUvolo Kepbdwv/(Znuwv) petd and @dépoug 3.432 1.703 101,6%
Meptdwpto KMD 6,8% 3,5%

JTolxela XpnOTOOLKOVOULKNG O€onG
Stov mivaka mou akoAouBei mapouctdlovtal ta Bactkd oTolXeia XpNUATOOLKOVOULKAG @£ong otig 31.12.2018 o ox€on UE TIG

31.12.2017 otnv Etaipeia (mood o€ X\ evpw):
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(rooa o€ YiA.eupw) 31.12.2018 31.12.2017 % MetaBoAn
Evowpata Ndyta 21.334 21.016 1,5%
Aula MNeplouctakad IToxeia 64 38 66,7%
JUMUETOXEG OE OUYATPLIKES 4.783 4.783 0,0%
Nounég MakponpdOeopeg AnaLtoeLg 719 955 -24,7%
ZUvolo Mayiou Evepyntikol 26.900 26.792 0,4%
AnoBéupata 9.653 10.017 -3,6%
Anautioel and Zuvdedepéveg Etatpeieg 327 290 12,6%
Anautiioelg and MeAdreg 12.170 13.534 -10,1%
Xpewoteg kat Aoutoi Aoyapraopoi (2uvsedepéveg Etaipeieg) 277 - 100,0%
Xpewoteg Kat Aoutoi Aoyapraopoi 2.973 2.969 0,1%
Tapelakd Aaféopa & lcoduvapa avtwv 1.571 1.193 31,7%
ZUvolo KukAodopouvtog Evepyntikol 26.970 28.003 -3,7%
ZYNOAO ENEPTHTIKOY 53.870 54.794 -1,7%
Metoyko KedpdAato 16.546 16.546 0,0%
AnoBepatikod unép To ApTio (70) (70) 0,0%
Noutd AnoBgpatikd 5.981 5.981 0,0%
AnoteAéopata €1 Néov (1.154) (4.426) -73,9%
ZYNOAO IAIQN KEQAAAIQN 21.303 18.031 18,1%
MakponpdBeopeg YOXPEWOELS
MoakpomnpoBsopa Adveila 2.678 375 613,5%
NpoBAéYeLg yia Mapoyég Npoowrikov 515 498 3,4%
Nourég MakponpOOeope YIIOXPEWOELS 329 1.267 -74,1%
Z0voAo MakpornpoBeouwv YOXPEWCEWV 3.522 2.141 64,5%
BpaxunpoBeoueg Yioxpewoelg
BpaxunpdBsoua Tpanelikd Advela 19.010 23.096 -17,7%
MpounBeutég 6.923 8.131 -14,9%
Ynoxpewoelg npog Zuvdedepéveg Etalpeieg 549 658
DOpog EL00SHHATOG 19 316 -93,9%
Noutég BpayunpoOeopeg YHOXPEWOELG 2.544 2.422 5,0%
ZUvolo BpaxunpoBéopuwv YIOXPEWOEWV 29.045 34.622 -16,1%
ZYNOAO YNOXPEQZEQN 32.567 36.763 -11,4%
2YNOAO NAGHTIKOY 53.870 54.794 -1,7%
KaBapdg Tpame{ikog AaVeLGUOG 20.117 22.279 -9,7%
KaBapdg Tpan. Aavelopde/I5ia Keddhaio 0,94 1,24

JTnv KAELOWEVN Xprion To Metoxiko Kedbdhato tng Etapeiag MAAZTIKA ©@PAKHE PACK A.B.E.E. avépyetal o Eupw 16.546.000 kot

Slatpeital og 165.460 KOWVEC AVWVUUEG LETOXEG OVOUOTIKAG aflag Eupw 100,00 n kdbe pia

Emti twv akwntwv (olkoméSwy Kat Ktipiwv) tng Etalpeiag v umdpxouv epnpayuata Bapn.

XpnUotoolkovoukoi AsiKTeC

Acikteg Kedpalaokig Aoprg 2018 2017 Ene§fiynon
JUvolo Yrnoxpewoewv/ 161a KebdAata 1,5 2,0 Sxéon Aavelakwv Kedpalaiwv mpog1dia KepdAata
KaBapdg Tpanelikd Aavelopdg/ 16w KedpdAata 0,9 1,2 Sxéon Tpanelikou Aavelopou mpog 16ia Kedalata
Ixéon Tpamelikol Aavelopou mpog Agttoupyikd Képdn mpo
KaBapdg Tpanelikd Aaveloudg/EBITDA 2,8 2,7 Lol ¢ W ,p S , Py P ,n P
Dopwv TOKwv Kat AMooBEéoewv
’Kueupa Fvcwuaw H(XV'lQ/ZU?IO)\O EVSPVI’]I’LKOU 04 04 H Katavour tou Evepyntikol og Kukhodopouv kat Maylo
161 Kedpdhata/ KaBapd Evowpata Ndya 1,0 0,9
Acikteg Kepaharakrig MoxAeuong
161 Kepdhata/I0voho Evepyntikol 0,4 0,3 H oxéon 16iwv Kedpahaiwv pe to ZUvolo tou Evepyntikov
; X Aeiktng KaAupng Twv XpewoTikwv TOKwV amd ta AELTOUPYIKA
K&Auvn Tokwv 0,3 0,4

Képdn (EBIT)

Agikteg Pevotdtntag

JUvolo Kukhodopoulvtog Evepyntikol/Z0volo

KukAodoptlakn Peuototnta 0,9 0,8 BpaxunpoBEopwv YIOoXpEWOoEWY

Juvolo Kukhodopoulvtog EvepyntikoU-AnoBépata)/Zvvolo

Apeon Peuototnta 0,6 0,5 BpaxumpoBEopwv YOoXpEWOoEWV
NeplBwprla Képdoug (%)

MiktoU Képdoug 21,5% 22,4% Mkt AnoteAéopata/Iuvolo Kukhou Epyaoiiv

EBITDA 14,1% 16,9% EBITDA/ZUvoAo KUkAou Epyaotwv

KNo 7,2% 5,5% Kép&n npo Popwv/2Uvolo Kikhou Epyacuwv

KMDEAM Képdn peta ano Gopoug kat Amewua’m Memo-,lmd::u]xq

6,8% 3,5% /20volho Kukhou Epyaoiwv
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Awaxeipion XpnHATOOLKOVOULKWV KWVEUVWY

Ta XPNUOTOOLKOVOULKA TTIPOTOVTO TTOU XPNOLUOTIOLEL N eTALpEia amoTEAOUVTOL KUPLWE amd KataBEéoelg o TPAMeleC ,TPATENKOUC
Aoyaplaopolg untepavainng, Aoyaplacuolg ELOTIPOAKTEOUC, AOyapLAcoHOoUC TTANPWTEOUG Kal SAveLa.

OL eV YEVEL SpaOTNPLOTNTEG TNG ETALPELNG SNLoUpYOoLV SLAPOPOUG XPNUOTOOLKOVOULKOUG KLVOUVOUG. ZTOUG €V AOYW KvEUVOUG
ocuuneplapBavovtal kivbuvol ayopdg (cuvaAdaypatikol kivouvol kot Kivouvol HETABOANAG TWV TIHWV TwV TPWTWY VAWV)
,lotwtikol kivbuvol, kivBuvol peuotdtntag Kat kivéuvol HeTaBoANC emttokiwy.

Kivéuvog Stakipavong Twv LWV twv A’ VAWV.

H Etaupeia elval ekteBelpuévn otn SLAKOUAVON TWV TULWV TOU TIOAUTIPOTIUAEVIOU , TNV OTOLA OVTLHETWITILEL lE avAAoyn HeTaBoAn
TNV T TWANGNG TOU TEALKOU TIPOoidvTOC. To evEEXOUEVO VO N LETAKUAAOEL TTARPWCE N aUENGN TNG TLUAG TOU TIOAUTIPOTTUAEViOU
oTNV TN TWANONG TPOKAAEL cupTieon Twv meplBwpiwv kEpdouc.

MotwTtikoi kivéuvol

H Etatpeia ektiBetal og mOTWTIKOUC KIVSUVOUG TOUG OTOLOUC TIPOKELUEVOU VO AVTLUETWIIIOEL EPapUOlEL UE CUVETELD cadh
TUOTWTLKA TTOALTIKA, N omola mapakoAouBeital kat afloloyeital og cuveyr Baon, £€ToL WOTE N XopnyoUUEeVn TiOTWON va Unv
uTepPaivel To TOTWTIKO OpLo avad meAdtn . Emiong, cuvamtovtat acdaAiotipla cupPolata KAAUYPNG MWANCEWY avA TEEAATN
eVw OEV QMALTOUVTIOL EUMPAYHATEG EYYUNOELG ETL TWV TIEPLOUCLOKWY OTOLXELWV TwV TeEAaTwV. Katd tnv nuepopunvia g
oUVTOENC TWV OLKOVOULKWY KatooTdoswyv SlevepynOnkav mpoPAEPelg emopalwy amaltioswy Kat n Aloiknon kpivet ot dev
UTIAPXEL KAVEVOC GAAOC OUGLOOTIKOG TILOTWTLKOG Kivouvog o omoiog 6ev kaAUTtetal and acpaliotikn kaAuvdn n poBAedn .

Ytov akOAouBo mivaka yivetatl avaAuon tng evnAKiwong Twv MEAQTWY Kat Aoutwy arattioswy ot 31/12/2018.

01 — 30 npépeg 4.813.433
31 -90 nuépeg 6.051.451
91 - 180 nuépeg 1.731.637
181 kot Gvw 3.173.720
MNpoPAéPeLg emodalwy meAatwyv (3.191.115)
IUvolo 12.579.127

Kivéuvol peuototntag

H mapakoAoVBnon tou KvdUVou peUOTOTNTOG E0TLALETAL OTNV SLAXEIPLON TWV TAUELAKWY ELOPOWV KAL EKPOWV OE HOVLUN Bdaon
oUTWG wote n Etalpeia va €xel tnv SuvatotNTA va OVTATTOKPIVETAL OTI TOUELOKEC TNG UTIOXPEWOELS . H Slaxeiplon tng
peuoTdTNTAG YIVETAL LE TNV SLATAPNON PEUCTWY SLABECIUWY KOl EYKEKPLUEVWY TPAMEKWY TILOTWOEWV. Ol BpaxunpoBecueg
UTIOXPEWOELG AVAVEWVOVTAL 0TN AREN TOUG, SLOTL AMOTEAOUV UEPOG TWV EYKEKPLUEVWY TPATIEUKWY TILOTWOEWV.

O napakdtw mivakag epdavilel TG UMOXPEWOELS — xopnynoeLlg tnv 31/12/2018 cUpdwva Ue TIg NUepoUnVies ANEews autwy.

Avw TOU £VOG

Etaipeia ‘Ewg 1 piva 1-6 urveg 6-12 pfveg £toug I0volo
MpounBeutég 2.328.010 4.595.132 - - 6.923.142
NOLUTEG UTIOXPEWOELG 1.323.658 1.239.852 (1.429) 15.867 2.577.948
BpaxumpoBeopog Savelopog 1.490.353 13.648.653 3.870.816 - 19.009.822
MaxkpomnpoBeopog SaveLoUOG - - - 2.677.990 2.677.990
Juvolo 5.142.020 19.483.637 3.869.387 2.693.856 31.188.901
4
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Kivéuvog emutokiou

Ta pakpornpoBeopa kot ta BpoxumpodBeopa ddvela €xouv xopnynBel amd EAANVIKEG TPpATELEC KOL Elval EKTTEPPOACUEVA OE
Eupw. O xpbdvog amonmAnpwng Toug MOLKIAEL avaloya pe thv cUppacn tou Saveiou.

ExTudTaL OTL Lo LETOBOAN TOU HECOU ETNOLOU ETILTOKIOU KOTA [ia tocootiaia povada ,0a mpokalécel (emiBapuvaon)
/BeAtiwon twv kepdwv Ttpo dopwv we e€Nc:

MBavr) petafoln entrokiou EniSpaon ota képdn tpo popwv
2018 2017
Abgnon emokiou 1% (228.645) (241.998)
Meiwaon emwtokiouv 1% 228.645 241.998

Kivéuvog Kedalatakng EmapkeLog

H etatpeio eAéyxel Tn kedahalakr) EMAPKELR XPNOLLOTOLWVTAG TOV SeikTn AEITOUPYIKWY KEPSWV TtpoG Kabapo Saveloud Kal tov
Seiktn kaBapoL tpamelikol Savelopol Tpog idla kepalata. STOX0C TNG eTaupeiog o axéon Ue tn Slaxeiplon kebalaiou eival va
Slaodahioel T SuvatotnTa AMPOOKOMTNG AELTOUPYLAG TOU OTO MEAAOV HE OKOTIO VA TIOPEXEL LKOVOTIOLNTLKEG ATIOSOCEL OTOUG
UETOXOUG Kal odpeAn o€ Aoutoug cupPBaiidpevoug, kKabwg emiong Kat va Statnpel pila Wavikn katavoun kedahaiovu wote va
e€aodalilel yapunAo kdotog kedpahaiou. Ma To GKOTIO AUTO TTAPaKOAOUBEL cuoTnUaTIKA To KedAAalo kivnong wote va Siatnpei
000 Tt0 Suvatd xaunAotepa emnineda e€WTEPLIKAC xpNUatoddTnong.

Etaipeia

2018 2017
MakpompoBeopog SaVELOUOG 2.677.990 375.308
BpaxumpoBeopog Savelopog 19.009.822 23.096.285
AQVELONOG 21.687.811 23.471.593
Meiov Xpnuotikd Stabéotpa 1.570.958 1.192.659
KaBapog savelopog 20.116.853 22.278.934
EBITDA 7.132.975 7.128.342
EBITDA/KAGAPO TPAMEZIKO AANEIZMO 0.35 0.32
1AIA KEQANAIA 21.281.870 18.031.210
KAGAPO: TPAMEZIKOZ AANEIZMOZ / IAIA KEDANAIA 0.95 1.24

Makpootkovopikeg eEeAIEELC Ka eTUMTWOELG otnv Etatpeia

Kivéuvog ano tnv emiBoAr) kedbalarakwv eAéyxwv (capital controls) oto eEAAnVIKG Tpaneliké cvoTnUA

Me tnv Npagn NopoBetikol Neplexopévou Tng 28-06-2015 ot EAANVIKEG Tpameleg TEBNKavV o€ apyla evw Tautdxpova enBARBnkav
£\eyxoL OTIG HETAKLVAOELC KEdaAaiwv cUpdWva HE TN OXETIKA amddaon tou Yroupyeiou Otkovoptkwy. H tpamelkr apyia éAne
oT1g 20-7-2015 evw ol €AeyxoL kepalaiwv mapapévouy o€ LoxU, LOAOVOTL TO OXETIKO TTAALOLO SLapkwe BeATLWVETAL OTNV KATEUBULVON
™G eAddpuvong TwWV apXKWV TEPLOPLOUWY. H emiBoAn Twv kepalatakwv eAéyxwv Sev elxe HEXPL OAEPA ONUAVTLKO APVNTIKO
QVTIKTUTIO OTLG TIWANOELG TG ETaupeiag.

e kaBe mepimtwon n Awoiknon ektpd ot dev amattovvtal mpdoBeteg mpoPAéPel amopeiwong avadoplkd pe T
XPNMOTOOLKOVOULKA KaL LN XPNUOTOOLKOVOULKA TIEPLOUCLAKA otolxeia tng Etatpeiog katd tnv 31n Askepuppiov 2018. H Awoiknon
aflohoyel oe Slapkn Baon ta dedopéva pe okomod va efacdalilel ta HETPA Kol TIG EVEPYELEG Tou Ba mpémel va AndBolv
T(POKELUEVOU VL EAAXLOTOTIOLNBOUV OL APVNTIKEG EMUTTWOELG 0TN dpaoTnPLOTNTA TG ETaupeiog

SuvaAlayEg pue Tuvdspéva Méepn

OL ONUAVTIKOTEPEG CUVOAAAYEG LETAEY TNG ETapeiag Kot Twv cUVSESEUEVWVY E QUTHV TIPOCWIWY (CUVSEOUEVA HEPN) OTIWG AUTA
opilovtat oto A.A.M 24 , neplypadovtal oTn CUVEXELA
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Etaupeieg NwAroelg - AN\a'Ecoda. ~ Ayopég - Aamaveg Anautrioelg YMOXPEWOELS
Thrace Plastics SA 6.915 640.668 34.720 0
Thrace Non Wovens & Geosynthetics A.B.E.E. 174.337 50.320 32.121 0
Thrace Greiner Packaging SRL 1.494.002 378.735 428.431 0
Thrace Plastics Packaging DOO 463.117 0 108.529 0
Thrace Ipoma AD 1.051.701 2.152.925 0 163.857
Thrace Polyfilms ABEE 0 410.519 0 128.231
Thrace Greenhause AE 7.465 0 0 0
Thrace Synthetic Packaging LTD 1.203.544 5.201 0 252.086
Thrace Protect 0 9.000 0 4.960
4.401.082 3.647.368 603.801 549.134
OL ouvaAAaYEG LETAED TWV CUVOEUEVWV LEPWV YIVOVTAL OE TLLEG AYOPAS.
Ol ouvaA\ay£G TNG ETALPELNG UE TIG CUYYEVELG TG, avaAUovtal we e€NG:
2018
‘Ecoba- mwAAoEeLg 1.800
‘E€oda-ayopeg 93.700
ATQLTAOELG 19.580
Etalpeia
ApOLBEG A.Z. KAL OVWTATWY OTEAEXWV 289.040

Kowwvika kat Epyaciakd Oupoto

Méow Slablkaowwy avayvwplong Kwdivwy mou adopolv oto gpyactakd mepBarlov kabwe kal otnv gupUTEPN Kowwvia, n
Etaupela €xel avamtugel kal ouveyilel va avamtUooeL TIOALTIKEG TTIOU QTTOCKOTIOUV OTOV TEPLOPLOUO TwV KWWOUVWY QUTWV, OF
Bépata npootaciog Twv avBpWIVWVY SIKAUWUATWY OTNV EPYACLA, UYELAG KoL AOPAAELOG, KATAPTLONG TWV EPYALOUEVWV KAOBWG
KOl EVOUVAUWONG TWV OXECEWV UE TNV TOTUKA Kowwvia. H etalpeio epapudlel opOEC BLOUNXOVIKEG TIPAKTIKEG OL OTOLEC
Staodaiilouv TNV achAAELX KOL UYLELVH OTOV XWPO EPYACLAG KAL TIOLO CUYKEKPLUEVA EXEL EYKATAOTNOEL Kal epapUolel cuoThuA
Awaxeiplong Aodpaletag kat Yytewvrig OHSAS 18001:2007 (AptBuog Miotomointikot 03016023). ITOuG ZTPATNYLKOUG OTOXOUG TNG
Etatpeiog evtdooetal n embiwén tng ehayiotonoinong tng mbavotntag mPOKANGNG £pYATIKOU ATUXAUOTOC OTOUC avBpwroug
NG, YEYOVOG TIOU ETIPBEPALWVEL TNV AVOYVWPLON TOU OXETLKOU KvSUvou kaBwg kat tn S£cueuon Tou TpokaAeital yla tnv
Slaopaiion Baolkwy MPOTUNWY AoPANELOG KOL UYLEWVAG OE OAOUG TOUG €pyaclakoug Xwpous. EmutAéov, n Etaipeio €xel
avayvwpioel evoeXOUeVO KivOUVO UTIOKELUEVIKNG afloAoynong twv urmoPndiwyv Kat TIC GUVETELEG TOU yla Toug (6loug Toug
€pyalOHUEVOUG, TO CUVOALKO ETOLPLKO TIPOPIA TNG KABWG Kal Twv eMEOCEWV TNG, KAL YL AUTO To AdYo n Aloiknon mpowbdel pe
S510dopoug TPOTIOUG TNV EVIOXUON TWV UETPWYV TIOALTIKAG KATA TWV SLakpioewv.

H Etatpeia avayvwpilel tnv afio tou avBpwrivou mapdyovta kol tn Bewpel kaBopLoTikr yLa TNV KaAr moLotnta Twy poioviwy,
™V uPNAN MTAPAYWYLKOTNTA KoL TNV EMITEVEN TOU AVTAYWVLOTIKOU TNG TTAEOVEKTHLATOG. 2TO TAOLO aUTO, N ETatpeia emibuwkel
TV aglomoinon oto PEYLOTO TWV SUVATOTATWY TOU UDLOTAREVOU TIPOCWTTLKOU, TNV EKMALSEVCTH TOU, KAOWG KaL TNV TIEPALTEPW

OTEAEXWON TWV TUNUATWY TNG UE VEOUC EpYalOUEVOUC.

H Aloiknon o€Betat 1o Sikaiwpa Twv epYaloUEVWY VO CUUETEXOUV O EPYATIKEC EVWOELG KOl CWHATELD KaL TO SIKAWUA TOUG va
S1ekSIKOUV OUANOYLIKA KOAUTEPOUG OPOUC epyaciog o€ emimedo apolBwy, wpwv Kol cuvbnkwv epyaciag. AKOAoUBEL cuveNWwG

Sladikaoieg ol onoleg Staopalilouv tnv opaln enkovwvia LeETaEU TNG SLELOBUVONG KOL TWV EKTTPOCWTTWY TWV EPYALOUEVWY, AVA
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TOKTA XPOVIKA SLOCTAMATA, ME OTOXO TNV TIAPOUGCLACH TWV OLTNUATWY TWV EPYAIOUEVWY TIOU Kataypddovtal EMicna ano To

owpateio KaL TtV yeVIKOTEPN oulTNON BEUATWY TIOU GITTOVTAL TOU XWPOU EPyaciag.

Avayvwpilovtag tn onpacia tng ekovolag epyaciog, n Etatpeia akoAouBel pia oelpd and Stadikaoieg mou e€aodpalifouv tnv
TANPN EVNUEPWON TWV EPYATOUEVWV OXETIKA LE TLG CUVONKEG KOL TLG QAT OELG TOU XWPOoU epyaciag. Ot cupPacelg epyaciag
npowBouvtal 6Toug epyalOHEVOUC EYKAIpWE WOTE TUXOV amopieg i mpoPAnuatiopoi va culntnOolv kat va KaAupOouv mARpwS
TPV TNV €vapén tng anacxoAnong. Akopn, n Etalpeia Staodpalilel kat SteukoAUVEL T SuVATOTNTA AMOXWPENGCNG O€ TEPLTTWON
mou o epyalopevog to embupel opilovtag mpobeouieg elbomnoinong pe VAoyn Sldpkela Kat ekSiSovtag AUETO TO OXETIKA
gyypada anodéopeuong. Artapaitntn npoinobeaon, e€dAAou, yia va ipooAndOsi £vag epyalopuevog o onotadrmote Béon eivat
va £XEL CUUTANPWOEL To 180 £€T0G TG NAWKiag Tou.

H Sladikaoia emloyng véwv epyalopévwy, otnplletal o éva cUOTNUA OVTIKELLEVIKWY KPLTNPLWY Kol ([OWV EUKALPLWY TIOU
amokAeiel KAOs evOexOUEVO SLAKPLONG KOl UTTOKELMEVIKWY Kpttnpiwv (PpUAo, nAikia, olkoyevelakr katdotacn, €0vikotnta,
Bpnokeia, 0e€0UAALKOG TPOCAVATOALOUOG, TIOALTLKEG TIEMOLONOELG K.a..) AKOWN, oL ayyeAieg Béoewv epyaaiag mou dnuoactevovtal
6ev apopolV 0 MPOOWTTLKA KO KOLVWVLKA XAPOAKTNPLOTIKA TTOPA LOVO OE QALTOUEVA TIPOCOVTA Yo TNV KABe BEon epyaciag.
H Etaipeia edpappdlel amoteheopatikég Sladilkaoieg vyeiag kat aohAAelag, oL omoiec cUUUOPPWVOVTAL UE TA BLOMNXAVIKA,
€Bvika kat Slebvr) mpotuna. H Etatpeia Staodalilel 0tL o€ OAoUC TOUC EpYalOPEVOUG TTAPEXETAL O EEOTMALOUOG Ko N ekmaideuon
TIOU atateitat ylo tnv aodadn eKTEAEON TwV KOONKOVTWY Toug. OL epyalOEVOL EVNEpWVOVTAL TIANPWG, YL KABE Kivouvo yLa
v uyeia Kot TNV aodAAELa TTOU CUVSEETOL UE TIC AELTOUPYLEG TOUC, GUUTEPIAOUPBAVOUEVWY TWV QTIOLTHOEWVY yLa gEOTTALOUO
npootaciag, Kal otav avatiBevral o€ vEeG epyaaieg. AkOUN, AapBAavouv ekmaibeuon amo eUNeLPOyVWHUOVA YL TNV aodalr] xpron
TOU €EOMALOMOU KOl TWV SLadKacLwY KAl Thpouvtal.

H Etolpeia mpoodépel Siadopa €6 emayyeALATIKAG KATAPTIONG KoL EKMAISELONC KOL ETKEVIPWVETAL OTNV OVATTTUEN TWV
epyalopévwy efattiag Tou yeyovoTtog OtL ol HEBodoL mapaywyng mou XPNOLUOTIOLOUVTAL ElvaL CUYXPOVEG KAl OALTOUV CUVEXN
KOTAPTLON. ZUVETIWG, N Etatpeia cuveldntonolel kat cUPBAAAeL Eumpakta otnv dnuloupyia agiag yla to avBpwrivo kedpadaio
P0G 6eNC Tou, aAAd KoL TipoG 6 ENOG TNG KOWVWVIAG CUVOAKA. OL ECWTEPLKEC EKMALSEVOELG Eival apLepWUEVEGS, HETAED AWV,
otV MoLdTNTA, TNV UYEla Kot TV achAeLa.

H Awoiknon tng Etatpelag elval ISlattépa eualodntonolnpuévn o€ 0,tL adopd TNV TOTIKI KOWVwVia Kol 0TO TIAALOLO auTo dlatnpet
TIOAU KOAEG OXEOELC E TOUG KATOLKOUC, VW £XEL dpovTioel OAa autd ta xpovia va Bpioketatl oe cuvexr StdAoyo pali Toug

T(POKELUEVOU VO aDOUYKPATETAL KOLL VAL LKAVOTIOLEL TIG AVAYKEG TOU KABE TOTOU OTOV OO0 SPACTNPLOTOLELTAL.

NepBardoviikd Ofpata

H Etaipsia £€xeL avayvwpiost péow afloAoynong mbavoug meptBaAlovtikolc kivdUvoug ald kat mlaveg i UPLOTAUEVES
TiepLBAANOVTIKEG ETUSPAOELG WG AMOTEAEOUA TNC Sladikaciag mapaywyng, amobnKeuong Kal SLavourg Twv poiloviwy tng. Me
OKOTIO TNV OIMOTEAECUATIKOTEPN SLaXELPLon TwV KWWSUVWVY Kal Twv emdpdcewy TnG, N Etatpeio edappolel moATikég Slaxeiplong
og oxéon He mMePPAAAOVTIKA BEpaTa KAl TILO CUYKEKPLUEVA E€XEL EYKATOOTAOEL Kol edpappolel cvotnua MNeptBarAovtikng
Awayxeiplong 1ISO 14001:2015. 3toxog tng Etaipeiag eival va cuppopdwvetatl mANpwg pe tnv meptBalloviikr vopobeoia kot
avayvwpilet Tov kivéuvo un cuppopdwonc.

Mo tnv Etatpeia eival moAd onuavtikr n emoyn, n Slaxeipon kot n teAkr anoppun TWV UALKWY TTOU XPNOLUOTIOLEL yLa TO
oUVOAO TwV SpaCTNELOTATWY TNG. Avayvwpilloviag T0 w¢ €va oo TO ONUAVTLIKOTEPA TepLBAANOVTIKA BEpata mou tev tnv
adopolv, Sedopévou OTL T KUPLOTEPA UALKA TIOU XPNOLUOTIOLEL TIPOEPXOVTAL QMO N OVOVEWOLOUG Topoug, n Etalpeia
avayvwpilel KaL Toug KLy UVoUG TTou UTTAPXOUV Ao TN 1N owotr) emhoyn, Staxeiplon katl ardppudr) Toug Katd t dpaoctnpLotnTd

nga.
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‘Evag amod toug KuplotePouG KvdUVOUG WE TIBAVEG apvnTIKEG eMLOPATEL; 0To GUOLIKO TEPLBAAAoV adopd otnv Tapaywyn

oTepEWV amoBAATWY KoL AUPATWY aro Tig paotnplotntes tng Etalpeiag. Ma tnv avIHETWITLON auTou Tou KvdUvou AapBdavovtot
METPA YLOL TN HELWON TWV TapayopeVWY amoBAntwy kat yia T dtachalion tng opdrg Slaxeiplong touc.

H Etaupeio SUPHOPDWVETOL PE TIG VOULKEG QAT OELG YL TOV XELPLOWO, TNV amoBnkeuaon, Tn Hetadopd, TV aVakUKAWGCN KoL TN
S51a0e0n Twv anoPAitwy. E€acdaliletal otL ta andBAnta mou oxetilovtal pe Thv avakUkAwaon taflvopouvtal kal mapadibovrat
Of ETOLPELEG QVOKUKAWONG KOL TOpAKOAOUBOUVTAL OL TUTIOL KAl Ol TI0OOTNTEG TWV TAPAYOUEVWY  amoPARTwy,
CUUTEPIAABAVOEVOU TOU TOTIOU KaL TOU TPOTIOU avOKUKAWGONG TwV artoBARTwy.

Aoyw tou Ttopéa Spaatnplomoinong tng, n Etalpeia xpnotpomnolei £éva elpog XKWy VALKWVY. Ma tnv Etawpsia amoteAel moAl
GNUOVTLKA TipoTEPALOTNTA N Slaxeiplon Twv mBavwy KvdUVwV TTou Pmopo UV va ipokUouv yia to eptBaiAov and tn Staxeipion
Kol TNV anoBrikeuon toug. H Etalpeia, yla TNV omOTEAECUATLKY) OVTLHLETWILON QUTWY TWV KWEUVWY, CUUUOPPWVETAL LE TLG
VOULKEG QUTALTAOELG YLA TOV XELPLOUO, TN XPAON Kol TNV amoBAKELGN XNULKWY OUCLWV Kal GAAWV EMKIVOUVWY oUcLWV Kol Sev
TAPAYEL, EUTIOPEVETAL KL SEV XPNOLUOTOLEL XNULKEG OUOLEG KOl AANEG ETIKIVOUVEG OUGLEG TTOU UTIOKELVTAL O€ EBVIKEG I SleBveig
anayopeloeLS. Emiong, n Etatpeia evnuepwvel kat ekmaldeVeL TOUG EPYATOUEVOUG OXETIKA LLE TOV 0l0DOAN XELPLOUO KOl TN XPron
XNULKWV Kot GAAWV ETUKIVEUVWVY 0UCLWV Kot TTapakoAOUBEL TIG TOGOTNTEC OAWV TWV XNILIKWV KoL AWV ETILKIVOUVWY 0UGLWY TTOU
XPNOLLOTIOLOUVTOL OTNV TIOPAYWYH KAl TN CUVTAPNON TWV EYKOTACTACEWY TNG. H ETalpela €XEL HEPLUVAOEL WOTE TA XNILKA TTOU
XPNOLULOTIOLOUVTAL OTLG SPAOTNPLOTNTEG TNG VA £lval TOMOBETNUEVA EMAVW O LETAAAKEG BACELG yLa TNV amoduyr LOAUVONG Tou
neptBAMovtog amd autd, Kabwg Kol o KOTAANAOUG amoBnKeuTIkoUG XWPEOUG. EMuTpooBEétwg otnv KATw TAEUPA TWV
METOAAKWY BACEWV UTIAPYOUV CUANEKTEC, WOTE VO KATAANYOUV TUXOV SLOPPOEC UKPWV TTOCOTHTWY OTTO XNHULKA.

H Etalpeila €xeL mpoPel ta TEAEUTALA XPOVLIOL OE EVEPYELEG E OKOTIO TNV EEOLKOVOUNGCN EVEPYELAG OTIWG TNV OVTLKATAOTOON
evepyoPOpou €€OMALOUOU UE VEO HN €VEPYOBOPO, TN CUVEXH MAPAKOAOUONGCN EVEPYELAKWY KATOVOAWOEWY KAl TV €yKalpn
enéppaon O6mou autd KpLBel amapaltnTto Kal TNV gualcdntonoincn Tou MPoowrikoU etatpeiag oe Bépata e€olkovounong
evépyelag. H Etalpeia £xeL eykataotroet kot epappolel cuotnpa Alaxeipiong Evépyetag I1SO 50001:2011.

H Etatpeia €xel avayvwpiosl wg mbavo kivbuvo yla to meptBaAov Kal tTnv Asttoupyio TNC TIG EKTOKTEC KOTAOTACELS (TL.X.
TePMTWON ATUXMATOG) TTOU UIoPOoUV va TIPOKAAECOUV apVNTIKEG TEPLBOANOVTIKEG emdpaoels. Emiong, n Etalpeio Slabetel
Aentopepeic Stadikacieg, ox€dla Kot eEOMALOUO yLA TNV ATIOTEAECHATLKY QVTATIOKPLON O€ MEPIMTWON EKTAKTOU YEYOVOTOG EVW
apEXeL otoug UMAANAAOUG TG KATGAAANAN ekmaideuon wote ot teAeutaiol va gival o Bon va avtamokplBolv os TETOLEG

KOTAOTACELG CUMTEPNAUPBAVOUEVNG KO TNG EKTALSEVONG OTLG MPWTEC PonBELEG.

Yrnokataotipata tng Etapeiag

H Etatpeia StaBétel Uo umokataothpata Ta onola Bpiokovtal, oto Maylko =aveng (mapaywytkn §paotnpLlotnTa) Kot otnv

Onpa (eumopikn Spactnplotnta) .

Aamnaveg Epguvag Kot Avantuéng

H Etatpeia emevbUeL TOPOUG OTN £PEUVA KOL AVATITUEN VEWV TIPOIOVTWV Kol LeBOdwVY mapaywyng. To 2018, To moco mou
SaraviOnke avABe og 186 XA upw (évavtt 234 xI\. eupw Tto 2017). OL Samdvec Epsuvacg kat Avamtuéng adopolv Kupiwg oe
ULoB0UC, aOLBEG KaL AOUTEC €060 ECWTEPLKWYV KO EEWTEPLKWV CUVEPYATWV

H etaupeia Sev katéxel 161 MeToyEG.

NpoPAentopevn e€€ALEN TG Etoupeiog
Ol otoyol tnG Etatpeiag kat yia thv tpexovoa xprion 2019 cuvoilovral ota €€AG:

- Mepattépw BeAtiwon Twv peyebwv ot eninedo KUkAou Epyaciwyv kat kepdodopiag

- Meiwaon tou piokou Tng EAANVIKAG ayopag HECW aUENONG TWV EEaywywV
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- Bektiwon tou Seiktn KaBapdg Tpanelikog Aavelopog/EBITDA , wote va eniteuyOei Seiktng Kdtw amnd 1o 2 1o onoio

anoteAel Tov mPokaBopLopEVo oToxo amo tn Aloiknon tou OpiAou.

- Ztadlakn ULoBETNON TWV aPXWV TNG KUKALKAG OLKOVOULAG TLG OTIOLEG £XEL ULOBETHOEL 0 ONOG O TO OXESLAOUO KAl OE
Olo TOov KUKAO Twng TOU TPOIOVTOG: ETIAOYN TPWIWV UAWV KAl TpopnBeutwy, Topaywyr, KotavaAwon,
€MavaxpnoLponoinon f avakUKAWGN KoL OVAKTNON TwV UALKWY KATOOKEUNG. ATIAVTWVTAG EVEPYA OTO KAAECUA TNG
Eupwrnaiknig Emutponrg yla otkeloBeAn S€oeuon we pog Tty avénon TS Xprnong aVakKUKAWUEVOU TAACTIKOU, 0 Othog
MAaotikd Opdkng SeopeVTNKE va avtkatoothosl 8.500 TOVOUG TMPWTOYEVOUG MPWTING UANG HUE OVOKUKAWUEVO
TAQLOTLKO, £WwG TO 2025.Me TV Kivnon autr cuvelodEpeL evepyd oTo va eTITeUXOEeL 0 0TOXOG TNG KOULOLOV YLl GNUOVTIKA

avénon ™G moooTNTAG AVAKUKAWMEVNG TIPWTNG UANG yLa TNV TTOpaywyr MAQOTIKWY TPoidvTwy €wg To 2025.

Metayevéotepa tou IcoAoylopou yeyovota
Ztnv EkTaktn Fevikr ZUVEAEUON TwV PETOXWV TNG 220G Anpiliou 2019 eykpibnke n umoBoAr attipartog tng Etalpeiag yla tnv

uTaywyn Tou emevluTIKOU oXediou EMEKTOONG SUVAULKOTNTOC TOUG Epyootaciou atnv kowvdtnta Maywol Afpou Blotwvidog
NopoU Zaveng oto kaBeotwg evioxUoewv Tou avarmtuélakou vouou 4399/2016. O
GUVOALKOG TIPOUTIOAOYLOHOG TOU €pyou avepxeTal o€ 1.732.660 gupw Kat n xpnpatodotnon tou omolou Ba yivel katd to 100%

and Eéva kepalata.

Agv umtapyouv dAAa petayevéotepa tng 31" AekepBpiou 2018 yeyovota ta onola Ba propoloav va EMNPEACOUV OUCLWEWE TNV
olkovopLkn B€an f ta anoteAéopata tng ETatlpeiag yio t xprion mou €Anée tnv nuepopnvio autr ) yeyovota ta omnoia Ba énpemne

VOl yVWOTOTIONBO0UV OTLG OLKOVOULKEG KOTAOTAOELG

lwdvviva 10/05/2019

To AolkNnTLKO UpPBoUALO
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTTXTH

Mpog Toug MeTdyoug Tng ETaipeiag «MAAZTIKA ©PAKHZ PACK A.B.E.E.»
'Ex0Oeom eA&yyov £l TWV OIKOVOUIK®V KATACTATERDV
I'vopn

‘Exoupe eAéyEel TIG oikovopikEG KaTaoTdoelg TNG ETaipeiag « MTAAZTIKA OPAKHZ PACK A.B.E.E.»
(ETaipeia), o1 otroieg armroreAouvTal A1rd TNV KATAOTAON XPNHATOOIKOVOUIKNG 8éong Tng 31N¢
AekepuPpiou 2018, TIC KATAOTACEIG ATTOTEAETUATWYV Kal AOITTWYV CUVOAIKWY EI000NUATWY, HETABOAWYV
1I0iWV KEQAAQIWY Kal TAPEIOKWY POWV TNG XPNOEWS TToU EANge TNV nuepounvia auth, KaBWG Kal TIG
ONMEICEIS ETTI TWV OIKOVOUIKWY KATAOTACEWY TTOU TTEPIAaUBAvVOUV Kal TTEPIANYN TWV CNUAVTIKWY
AOYIOTIKWYV TTONITIKWV.

KaTtd T yvwpun Jog, Ol CUVNUUEVES OIKOVOMIKEG KATAOTACEIG TTapouaiddouv eUAoya, atTd KaBe ouaiwdn
damoyn, Tn XpnMoTtoolkovouiky Béon Tng Etaipeiag katd tnv 31" AekepfBpiou 2018, T
XPNMOTOOIKOVOUIKI TNG €TTIdOCN KAl TIG TANEIAKEG TNG POEG, YIa TN XPAON TTou €ANnge TNV nuUEPOPNvia
auTh, ocupgwva pe Ta AigBvh Mpotutma XpnuartooikovouikAg Avagopds (AMXA), 0TTwg autd €xouv
ui0BeTnBei amd Tnv EupwTraikr) ‘Evwon kai ouvddouv pe TIG KavoviaTIKEG attaiTioelg Tou Kwd. N.
2190/1920.

Baon yveung

Alevepynoape tov EAeyyo pag ovpova e ta Atedvn Ipotuma EAeyyov (AITE), mov £xovv evowuatwOel
otv EMnvikn NopoBeoia. Ot evBliveg pag, oUU@ova pe Ta TIPOTuITa QUTA TEPTYPAPOVTAL TEPALTEP® OTO
Tunua g ekBeorg pag «EvBiveg eAeyKTr) yid TOV EAEYYXO0 TV OIKOVOUIK®OV KATAOTACE®V». IIIoTevovpe OTL
TA EAEYKTIKA TEKUTPLA TTOV EXOVLE AITTOKTIOEL €lval ETAPKT) KA1 KATAMNAQ va TTapEYouv BAoT yid T YV

pag.
Avefapmoia tov EAeyktn)

KaB’ 6An 1n didpkeia Tou dlopiopoU pag £Xoupe TTapauceivel avegdptntol amd mnv Etaipeia, oupewva pe Tov
Kwdika Aegovtohoyiag yia EmayyeAuaTtieg EAeykTég Tou ZupPouliou AigBviv lMpotimmwy AgovtoAoyiog
EAeyktwv (Kwdikag ZAMAE) TTou éxel evowpatwBei otnv EAANvIKA NopoBeoia, kaBwg Kal TIG aTraITroelg
deovTohoyiag Tou N. 4449/2017, TTou GXeTICOVTAI PE TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWY GTnV EAAGDQ.
‘EXOUME EKTTANPWOEI TIG DEOVTOAOYIKEG UAG UTTOXPEWTEIG GUM@WVA UE To N. 4449/2017 kai TIG ATTAITATEIG TOU
Kwdika ZAMAE.

Aleg ITAnpo@opieg

Ta péAn Tou AloiknTikoU ZupBouAiou givar uttelBuva yia Ti¢ AAeG MAnpogopieg. O1 AAAeg MANpogopictg,
gival n ‘EkBeon Aiaxeipiong Tou AioiknTikoU ZuppouAiou, Tou AdBape Tpiv ammd TV nUEPOUnvia Tng
TTapoUoag €KBEONG EAEYKTA.

H yvwpun pag e1i Twv 0IKOVOUIKWY KAaTaoTdoewy Ogv KAAUTTTEl TIG AAAEG TTANpoQOpiES Kal, EKTOG TWV OOWV
pNTAa ava@Eépouue oTnv TTapouca TTapdypa@o TG ‘EkBecAG pag dev ekpAloupe yvwun eAéyxou i dAAng
d1aoAANIoNg ETTi AUTWV.

TIIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktixn) Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewp. Kneuwoiag 260 & Kodpov, 15232 Xalavspt, T: +30 210 6874400, ®: +30 210 6874444
EOvixng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, ®: +30 2310 459487
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¢ oxéon pe Tov €AeyXO YOG ETTI TWV OIKOVOMIKWV KATAOTACEWYV, N €uBUVN YOG €ival va avayvwOooUNE TIG
AAAeg TIAnpogopieg kal e Tov TPOTTO auTd va egeTdooupe €dv ol AMNeg MNAnpogopieg eival ouciwdwg
OOUVETTEIG JE TIG OIKOVOUIKEG KATAOTACEIG 1} TN YVWOTN TTOU OTTOKTOAUE KATA TOV EAeyXO A aAAIWG QaiveTal
va gival ouo1wdwG ECPAAUEVEG.

E¢erdoaue eav n ‘EkBeon Alaxeipiong Tou AlOIKNTIKOU ZUpBouAiou TrepIAAPBAVEI TIG YVWOTOTIOINGCEIS Ol
otroieg atraitouvtal atmod Tov Kwd. N. 2190/1920.

Me Bdon TIG epyaacieg TTou eKTEAECANE KATA TOV EAEYXO WAG, KATA TN YVWHN HAG:

. Ta TAnpogoplakd oToixeia tou TrepIAappdavovTtal otnv ‘EkBeon Alaxeipiong Tou AioiknTtikou
>uppouAiou TNG Xprong TTou éAnge Tnv 31/12/2018 avTioToiXoUV OTIG OIKOVOUIKEG KATOOTATEIG

. H ‘EkBeon Alayeipiong tou AioiknTikoU ZupBouAiou é€xel KatapTioBei cUPQWVa PE TIG 1I0XU0UCEG
VOUIKEG aTTaITAOEIG Tou GpBpou 43a Tou Kwd. N. 2190/1920.

EmmAéov pe BaAon Tn yvwon Kal KATavonon TToOU ATTOKTACOAPE KATd To €Aeyxd pag, yia tnv Etaipeia
«MAAZTIKA ©OPAKHZ PACK A.B.E.E.» kai TO TTePIBAAAOV TNG, EiNACTE UTTOXPEWMEVOI VO QVAPEPOUNE €AV
£€Xoupue evTotrioel oucaiwdelg avakpifeieg otnv ‘EkBean Alaxeipiong Tou AloiknTtikoU TnNG ZupBouliou Aev
£XOUHE VA AVOQEPOUE TITTOTA OXETIKA PE TO BEua auTo.

EvOiveg touv Atoiknukov XvpfovAiov kat tov vaevBiveov yua tm SwaxvBépvnon emi twv
OKOVOUIK®V KATACTATERDV

To AioiknTikG ZUHBOUAIO €xel TNV €uBUVN yia TNV KATAPTION Kal €0AOYN TTGPOUCiaon TwWV OIKOVOMIKWY
KataoTdoswv cUuwva pe ta AMNXA, éTTwg autd €xouv uioBetnBei ammd tnv Eupwtraikny ‘Evwon, TIg
atraitrjoelg Tou Kwd. N. 2190/1920, 61rwg Kal yia eKeiveg TIG DIKAIDEG EOWTEPIKOU EAEyYOU TTOU TO AIOIKNTIKO
2UpBoUAIo KaBopIlel WG aTmapaiTNTEG, WOTE va KaBiagTaTtal duvartr n KATdpTIon OIKOVOUIKWY KATAOTAGEWV
atmaAAayuEVWY aTTé ouoIwdES OPAANA, TTOU OQEiAeTal €iTE O€ aTTATN €iTe 0€ AABOG.

Katd Tnv KatdpTion Twv OIKOVOMIKWY KOTAOTAOswv, To AloiknTikG Xupfoulio eival utrelBuvo yia Tnv
aglohdynon Tng IkavotnTag Tng Etaipeiag va ouvexioel Tig dpaotnpidtnTeg TNG, YVWOTOTIOIWVTOG OTTOU
OUVTPEXEI TETOIO TTEPITITWON, Ta BEPaTa TToU OXETICovTal PE TN ouveXICOPeEVN dpaaTnpIOGTNTA KOl TN XPron
NG AoyioTIKAG BAong Tng ouvexi{opevng dpacTnpidTNTag, €KTOG Kal €av To AIOIKNTIKO ZupuBouAio €iTe
TpoTiBeTaN VO peuaToTToInoel TnNv ETaipeia i va diakowyel TIg OpacTnpidTnTeg TG 1 dev £xel GAAN pEAMIOTIKA
€VOAAOKTIKA €TTIAOYA ATTO TO VA TIPOXWPACEI O 'AUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Tn dlokuBépvnon €xouv Tnv €ubuvn emmoTrTeiag TNG SIadIKACIOG XPNUATOOIKOVOUIKNG
avagopdg Tng ETaipeiag.

EvOiveg eleykTi) yid TOV £ALYYO0 TV OIKOVOUIK®OV KATACTATE®DV

O1 a1éx0I1 pag gival va atroKTAooUUE EUAoYN SIac@AAIoN yia TO KATé TTOGO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUVoAO TOUg, gival atTaAAQYHEVEG ATTO OUCIWOEG OPAAUA, TTOU OQEIAETAI €iTE O€ aTTATN €iTe 0 AGBOG Kal va
ekdwooupe €kBean €AeykTr, n otroia TTEpIAauBAvel TN yvwun pog. H euhoyn Slao@dhion ouvioTd
dlao@AAion uwnAou emmrédou, aAAd dev ival eyyunaon 611 0 £Aeyxog TTou dievepyeital cupewva pe Ta AlE,
TTou éxouv evowpatwBei otnv EAAnvikA NopoBeaoia, Ba evrotidel TrTavTa £va ouciwdeg o@AApa, OTav auto
UTTApXEl. Z@aApata duvaTtal va TTpokUyouv atrd ammdrn r amdé AdBog kalr BewpouvTal ouciwdn oTav,
MepovwpEvVa ) aBpoloTikd, Ba propouae eUAoya va avauéveral 0Tl Ba TTNPEEAlAV TIG OIKOVOMIKEG ATTOPACEIG
TWV XPNoTWY, TTou AapBavovtal pe BACN auTEG TIG OIKOVOUIKEG KOTAOTACEIG.

Q¢ kaBbrikov Tou eAéyxou, oupewva pe Ta AlNE mou £xouv evowpatwBei atnv EAANvIk NopoBeaia, aokouue
ETTAYYEAUATIKA KPioN KAl SIATNPOUNE ETTAYYEANATIKO CGKETTTIKIONO KaB’ OAn TN didpkela Tou eAéyxou. ETriong:

. Evromioupe kal agioAoyouue Toug KIivOUVoUG OUGIO0UG OCQAAUATOG OTIG OIKOVOMIKEG KATAOTACEIG,
TToU oQeiAeTal €iTe o€ aTTdTn €ite 0 AABOG, axediAlovTag Kal SIEVEPYWVTAG EAEYKTIKEG BIOBIKATIESG
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KAl OTTOKTOUUE EAEYKTIKA TEKUNPIO TTOU Eival ETTOPKNA
Kal KatdAAnAa yia va Tapéxouv Baaon yia TNV yvwpun pag. O Kiviuvog un evIOTTIGROU OUCIO0UG
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pwec

OQAAUATOG TTOU OPEiAeTal O ATTATN €ival uPNAGTEPOG atTd auTdv TToU oPeileTal oe AdBog, Kabwg n
AmraTn MTTOPEl va EPTTEPIEXEI CUMTTAIYVIA, TTAAOTOYPAQIQ, €OKEUUEVEG TTAPOAEIWEIG, Weudeig
dlaBepaiwaoelg i TTapdKapyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

. Katavooupe Tig SIKAIGEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, UE OKOTTO TO OXEDIATUO
EAEYKTIKWV BIABIKACIWV KATAAANAWY Yid TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TRV SIATUTTWON YVWHNG
ETTi TNG ATTOTEAEOUATIKOTNTOG TWV BIKAIDWYV e0WTEPIKOU eAEyXou TnG ETaipeiag.

. A€loAoyouue TNV KATaAANASGTNTA TWV AOYICTIKWYV TTOANITIKWY Kal HEBAdWY TToU XPNaIJoTToINenKav Kal
TO €UAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWY TTOU  €ylvav aTTd TO
AloiknTiké ZupBouAio.

. ATTOQaIVOUAOTE yIa TNV KATAOAANAGTNTA TNG Xpriong atrd 1o AIOIKNTIKO ZUuuBoUAIo TNG AOYIOTIKAG
apxNng TnG ouvexifouevng dpacTnPIOTNTAG Kal e BACN Ta EAEYKTIKA TEKURPIA TTOU ATTOKTABNKAV yia
TO €4V UTTAPXEI OUCIWONG ABERBAISTNTA OXETIKA PE YEYOVOTA ] CUVBAKEG TTOU PTTOPET VA UTTOBNAWVOUV
ouo1wdn afeBaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaupeiag va ouvexioel Tn dpaocTtnpidtnTd TNG. Edv
OUMTTEPAVOUE OTI UPIoTATAI OUCIWONG ARERAIOTNTA, EINACTE UTTOXPEWUEVOI OTNV EKBEON EAEYKTH Va
ETTIOTACOUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATAGTACEWV 1 €AV AUTEG
Ol YVWOTOTIOINCEIG €ival AVETTAPKEIG va dIAQOPOTTOINCOUPE TN YVWHN HAG. Ta CUPTTEPACUATA pag
BaoifovTal o€ €AEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI PEXPI TNV NUEPOMPNVIa TNG €KBEONG EAEYKTN.
QoT1600, HEANOVTIKA YEYOVOTA 1] GUVONKEG EVOEXETAI VO £XOUV WG atToTéAeaua n Etaipeia va mravoel
va AsiToupyei wg auvexiCouevn dpaoTnpidTnTa.

. Aglohoyoupe Tn ouvoANikA TTapouaiaon, Tn dounA Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWYVY KATAOTACEWVY,
OUPTTEPIAQMBAVOPEVWV TWV YVWOTOTIOINCEWY, KABWG Kal TO KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIPNEVEG OUVAAAQYEG KAl TO yEYOVOTA PE TPOTTO TTOU €TTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTalu GAAwV BepdTwy, KOIVOTTOIOUNE OTOUG UTTEUBUVOUG yia Tn SIaKUBEPVNOT, TO OXEDIACOUEVO EUPOG KOl
TO XPOvOdIdypauua Tou eAEyXOu, KABWG KAl ONUAvTIKA €uprjuaTa Tou €AEyXOU, CUUTTEPIAANPBAVOUEVWV
OTTOIWV CNUAVTIKWY EANEIPEWV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA T OIAPKEIA TOU EAEYXOU

pag.

"ExOeomn £l (DA®V VOUIK®V KAl KAVOVICTIKOV QUTALTHCE®V

O1 epyaoieg TTou ekTeAéoape OXETIKA pe TNV ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupouAiou avagépovtal
AVWTEPW, OTNV TTAPAYPa®o «AAAEG MANpo@opieg».

l 27 Maiou 2019

O OPKQTOZ EAEMKTHZ AOTIZTHZ
pwec

MpdigyouwTepyxaougKouTtrepg

Avwvupun EAeykTikA ETaipeia

New®. Knoiaiag 268

152 32 XaAavopi AnunTPNG ZoUpUTING

Ap. M. ZOEA 113 OpkwTOG EAYKTAG AOYIOTAS
Ap. M. ZOEA 16891
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Mood o€ Eupw, EKTOC AV aAVaQPEPETAL SLAPOPETIKA

I~ 4 THRACE PACK

MEMBER OF THRACE GROUP

/& THRACE PACK

MEMBER OF THRACE GRQUP

ETH2IEZ OIKONOMIKEZ KATAZTAZEIZ
XPHZEQZ 1.1.2018 - 31.12.2018
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Mood o€ Eupw, EKTOG AV AVAPEPETAL SLOPOPETIKA

KATAZITAIH AMOTEAEIMATQON KAI AOINQN ZYNOAIKQN EIZOAHMATON

Etapeio

Inw 1/1-31/12/2018  1/1- 31/12/2017
KuixAog epyaoiwv 50.607.405 48.286.056
Kéotog nwAfoswy 4 (39.747.298) (37.485.237)
Mukté képbog [ (Inpia) 10.860.107 10.800.820
Aownd Aswtovpykd £coba 3 745.732 733.376
‘Efoba S1aBeong 4 (5.059.335) (4.748.524)
Efoba Sroiknaong 4 (1.800.950) (1.875.770)
Eoba épsuvag & avantuéng 4 (185.516) (234.192)
Aound Aeitovpyikd £§o0ba 7 (414.817) (526.801)
Eooba /(Efoba) and Zuv/keg Sradopég 5.484 (7.384)
Aeitoupyikéd képbog [ (Tpia) mpo dépwy, xpnp/Kwv kat emevdutikiv anoteAsopdTwy 4,150.705 4.141.525
Tokou & ouvadn (éfoda)/éooba 8 (1.225.087) (1.476.883)
Eooba and ouvbebeptveg emyeproeig 8 726.287 -
Képbnnpo ¢popwv 3.651.905 2.664.642
Dopog sloobrpatog 9 (219.413) (962.063)
Képbn / (Inuiég), perd and doépoug (A) 3.432.492 1.702.579
Itowyeia nov Sev Ba peradepBolv ora Anoresdéopata
Avaloyiotko képSog / [{nuud) petd and ¢pdpoug 10.576 (14.551)
Aowné ouvoliké écoda petd and ¢oépoug (B) 10.576 (14.551)
Zuykevipwrikd ouvolikd écoba perd and dopoug (A) + (B) 3.443.068 1.688.028
Képbn / (Tnuéc) mpo dpopuwv, xpnu/kwv, enevbutikwv anoteAeopdtwy KaL ouvolkwy 7.132.975 7.128.342

anooPéoswv

OL €MOUVATTOUEVEG ONUELWOELS OL omoieg mapatiBevtal ot oelideg 18-44 amoteAoUV OVOTIOOTIAOTO HEPOG QAUTWY TWV
OLKOVOULKWYV KOTOLOTACE WV
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Mood o€ Eupw, EKTOC AV aAVaQPEPETAL SLAPOPETIKA

KATAZTAZH XPHMATOOIKONOMIKHZ OEZH2

ENEPTHTIKO
Mn KukAodopouv Evepyntikd

I610XPNOLUOTIOLOUEVA EVOWUATA TIAYLA OToLXEla
AUAa MepLOUCLOKA OTOLXELOL

SUMUETOXEC

NOLTEG LaKPOTIPODEGUES ATOULTAOELS

Z0voAo pn Kukhodopouvtog EvepyntikoU

KukAodopouv Evepyntikd

AnoBépata
Arnautroelg oo nehdreg (ouvbedepéveg etalpeieg)
ATaLTACELG AT TEAATES

Xpewoteg kat hournoi Aoy/opol (ouvdebepéveg etaipeiec)

Xpewoteg kat Aotnot Aoyaplacpol
Tapelakd Stabéotpa Kal LooSUVaO OUTWY
Zvolo Kukhodopouivtog Evepyntikol

2YNOAO ENEPTHTIKOY

1A1A KEQANAIA KAI YNOXPEQZEIZ
181a Kedbdhoua

Metoxiko kedpahato

ATOOEOTLKO UTIEP TO GPTLO
Aoumd amoOepaTikd
Anoteléoparta €L véov

Z0volo 18iwv Kedbahaiwv

Makponpd0sopeg YOXPEWOELG
MakpornpoBeopa Sdvela

MpoBAEYELS yLa TTOPOXEG TPOOWTTILKOU
AvoBaAAOpEVEG GOPONOYLKEG UTIOXPEWOELG
MpoBAEdeLg

NOUTEG HAKPOTIPODECUEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECUWY UTLOXPEWCEWV

BpayunpoBeopec YOXPEWOELG

BpayumpdBeoua Savela

BpoyumpoBeopeg UTIOXPEWOELG TIPOG CUVEESEUEVEC ETALPELEG

Nounég BpaxumpdOeopES UTIOXPEWOELG
Dobpol eLoodrpatog

Z0UvoAo BpaxunpOOEoUwWVY UNOXPEWOCEWV
2ZYNOAO YNOXPEQZEQN

ZYNOAO IAIQN KEDANAIQN KAI YITOXPEQZEQN

/=F THRACE PACK

MEMBER OF THRACE GROUP

Etaupeia
i 31/12/2018 31/12/2017
10.1 21.334.133 21.015.775
10.2 63.908 38.347
11 4.782.579 4.782.579
12 719.350 954.893

26.899.971 26.791.595

13 9.652.883 10.017.325
14 327.058 290.339
14 12.170.229 13.533.645
14 276.743 0
14 2.972.566 2.968.768
16 1.570.958 1.192.659

26.970.437 28.002.736

53.870.408 54.794.330

17 16.546.000 16.546.000
17 (69.526) (69.526)
18 5.980.943 5.980.943

(1.154.400) (4.426.208)

21.303.018 18.031.210

19 2.677.990 375.308
21 515.440 498.447
22 141.125 1.073.398
172.790 172.790

14.867 20.813

3.522.211 2.140.757

19 19.009.822 23.096.285
23 549.134 657.850
23 9.466.816 10.552.654
9 19.407 315.575

29.045.179 34.622.364

32.567.390 36.763.121

53.870.408 54.794.330

Ol EMLOUVATITOUEVEG CNUELWOELS OL OMOleG mapatiBevtal ot oeAibeg 18-44 amoteAolV avVaAOOTIACTO MEPOG QUTWV TWV

OLKOVOULKWVY KOTOLOTAOEWV.
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Mood o€ Eupw, EKTOC AV aAVaQPEPETAL SLAPOPETIKA

KATAZTAZIH METABOAQN IAIQN KEQAAAIQN

YnoéAouta tnv 01/01/2017

Kepdn/(Tnuieg) mepLtodou
Nound ouvoAikd é0o8a/(£€oba)
MetaBoAég meplddou

Ynoéhoura tnv 31/12/2017

AMN\ayr AOYLOTLKNAG TOALTLKAG (onp 2.22)
YroéAouta tnv 01/01/2018
Kepdn/(Tnuieg) mepodou

Nound ouvoAlkd é0o8a/(£€obal)
MetaBoAég meplddou

Ynoéhoura tnv 31/12/2018

/=F THRA

E PACK

MEMBER OF THRACE GROUP
Etaupeia
MeTox1KO AnoBepatiko unép Nowa AnoteAéopata €ig .
. . . . ZUvolo
Kedparao To0 dptio anoBepatikd véov
16.546.000 (69.525) 5.980.943 (6.114.236) 16.343.182
- - - 1.702.579 1.702.579
- - - (14.551) (14.551)
0 0 0 1.688.028 1.688.028
16.546.000 (69.525) 5.980.943 (4.426.208) 18.031.210
- - - (171.261) (171.261)
16.546.000 (69.525) 5.980.943 (4.597.468) 17.859.950
- - - 3.432.492 3.432.492
- - - 10.576 10.576
0 0 0 3.443.068 3.443.068
16.546.000 (69.525) 5.980.943 (1.154.400) 21.303.018

OL EMLOUVATITOEVES ONIELWOELG OL OTtoleG TtapaTiBevtal oTig oeAibeg 18-44 amoTeAOUV AVATIOOTIACOTO UEPOG AUTWY TWV

OLKOVOULKWVY KATOLOTAOEWV.
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Mood o€ Eupw, EKTOC AV AVAQPEPETAL SLAPOPETIKA

Iz '!'HRACE PA _K

)

MEMBER OF GRC

p

Eppeon pédobog

inu. Etaipeia
1/1-31/12/2018 1/1-31/12/2017

Tapelakég Poég and AeitoupyLkéc ApaotnpLlotnTeg

Képbn, mpo popwv 3.651.905 2.664.642
MAéov / (ueiov) mpooaployEC yiLa:

AmooPéoelc 6 2.982.270 2.986.817
NpoPAeYeLg 53.841 (18.755)
Tuvalaypatikéc Stadopéc (5.484) 7.384
(KEépbn) [/ Inuéc amod ekmoinon mayiwv (81.281) (84.655)
Emuyopnynoeic (63.428) -
‘Eooba and enevdUoeLg 8 (726.287) -
Xpewotikol TokoL & cuvadr (éooda) / £oda 8 1.225.087 1.476.883
Asttoupylkd KEpSn nipo petapolwv kedpadaiov Kivnong 7.036.623 7.032.316
(AUEnon) / nelwon anaiticewy 1.291.434 (1.939.624)
(AUEnon) / peiwon anoBepdtwy 376.884 (844.869)
Auénon / (uelwon) unoxpewoswv (MAQV Tpanelwy) (1.235.770) 1.659.299
Xpnuatikd SiaBécipa and AEIToUupyLKES SpaoTnpLOTNTES 7.469.171 5.907.123
MAnpwBevteg ToKOL (1.216.632) (1.470.567)
KatapepfAnpévol popot (1.426.059) (1.444.338)
Tapelakég poég anod Asittoupyikég SpaoctnpLéotnreg (a) 4.826.480 2.992.218

EnevSuTIKEG ApaoTnpLoTNTES
ELoTp el MO EKTMOLNOELG EVOWHATWY KoL AUAWY

TIEPOUCLAKWY OTOLYELWY 109.399 835.375
ElompayBévtec TokoL 8 242 355
ElompayBévta pepiopata 8 484.430 334.763
ElompadéeLg emiyopnynoswv 95.836 -
Ayopd EVOWHATWY & QoW HATWY TEPLOUCLAKWY OTOLXELWV 10 (3.354.308) (3.791.928)
Tapelakég poég anod enevdutikég Spactnpiéotnteg (B) (2.664.401) (2.621.434)

XpnHatodoTikég ApaoTnpLoTNTES

Ewompdifeic and ddvela 3.800.000 -
AnorAnpwpéc Saveiwv (5.583.782) (1.587.673)
Tapelakég poég and xpnuarodotikég Spaoctnpiotnreg (y) (1.783.782) (1.587.673)

KaBapn avfnon / (uelwon) xpnu/kwv Stabeoipwy kat

Lo UVapwWY auTwy 378.297 (1.216.890)
Tapelaka StaBéoipa kat toodlvapa évapinc xpRone 17 1.192.659 2.409.549
Tapelakd SiaBéoipa kat wodivapa ARng xpriong 17 1.570.956 1.192.659

OL ETILOUVATITOUEVEG ONIELWOELG OL oTtoieg TtapatiBevtal otig oeAibeg 18-44 amoteAoUv avarmdomooTo HEPOG OUTWY TWV
OLKOVOULKWV KOTOLOTACEWV.
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1 Zvotaon Kot ApaoTnpLOTNTEG

H NAASTIKA OPAKHZ PACK ABEE (ede€ric “H Etatpeia”) 16pUOnke to 2002 pe tnv emwvupia “THRACE FOOD PACKAGING A.B.E.E.,
ue AP.M.A.E 51584/42/B/02/13 kot £xeL €6pa otnv BL.ME tou NopoU lwavvivwy. To avtikeipevo epyaciwv tng Etatpelag eivat n
napaywyn kat epmopio otnv EAAASA Kot 0T0 EWTEPLKO €EELEIKEUUEVWV TIAAOTIKWVY ELSWV.

Me tnv um.op.mpwt .KZ-17604 éykplon tou Ymoupyeiou Avamtuéng tnv 20/12/2006 ohokAnpwOnke n CUYXWVELON WE
anoppodnon twv etatpetwv MAAITIKA OPAKHS SYSKEYAZIAS A.B.E.E kot THRACE LIQUID PACK A.B.E.E kat pe nuepopnvia
IooAoylopou petaoynuatiopol 30 louviou 2006.

Me tnv um.ap.mpwt.K2-2256/28-2-2008 anodaon tou Yroupysiou Avamtuéng oAokAnpwOnKe n ouyxwveuon He amoppodnon
Twv gTalpelwv OPEIZ MAK ABEE kot OPATE= ABEE kat e npepopnvia logoAoylopou petaoynpatiopol tnv 31 Maptiou 2007.

OL poavadpepOUEVEG CUYXWVEVCELC HE amoppodnon £ywvav cUpdwva pe Ti¢ Statdéelg tou K.N. 2190/20 Kol TIG EUEPYETIKEG
Slatdtelg kat amalayeg tou N.2166/93.

Me tnv ur.ap.mpwt. 4561/07.12.2012 anodacn tou Yroupyeiou Avamtuéng oAokAnpwONKE n cUYXWVEUGN UE amoppodnaon Tng
etalpeiag Capsnap EAANGG AEBE kat pe npepopnvia lIoodoylopol petaoynuatiopol tnyv 30 Anpiiiou 2012.

OL mpoavadepOUeVn CUYXWVEUON UE amoppodnon €ywve cUpdwva pe Tig Statdéelg tou K.N. 2190/20 Kot TG EUEPYETIKES
Slatdtelg kat amalayeg tou N.2166/93.

Me tnv ur.op.mpwt. 283/19.01.2015 kataxwpnong oto Mevikd Epmopikd Mntpwo (.E.MH.) oAokAnpwOnKe n Guyxwveuon He
anoppodnon tng etaupeiag MAaotikd Opdkng EEénAacupévng MoAuotepivng AEBEM kot pe nuepopnvia lcoAoylopou
peTaoxnpatiopol tnv 31 Maptiou 2014.

OL mpoavadepOUEVN GCUYXWVELON UE amoppodnon £ywve cupdwva pe T Statdéelg tou K.N. 2190/20 Kol TIC EUEPYETIKEG
Slatdtelg kat amalayeg tou N.2166/93.

3TO UETOXKO KeddaAalo tnG etatpeiag cuppetéxouv n etatpeia MAaotikd Opakng Zuppetoxwv A.E.E. pe moocootd 92,9%, o K.
XoAtopng Kwv/vog pe moocooto 4,7% kat Xahlopry Eupnuio pe mocootod 2,4%.

To AlotknTko upBoUALo TnC Etatpeiag otig 31 AskepuBpiov 2018 amoteAeito armo to KATWOL HEAN:

Ovopa O¢on

Mrpaiung Mewpylog Mpoedpog
XaAopng Kwvotavtivog AvTupoedpog
Fewpyootddng Muxani Aleud.20puBoulog
MoAGpog AnuATeLog MéNog
MkotQldvng Amootolog MéNog

2 Baon Kataptiong twv Okovopkwv Kataotaocewv

2.1 Bdon Mapovociaong

OL TOPOUCEC OLKOVOULKEC KATOOTAOELG €xouv cuvtaxBel cupdwva pe tao Aebvr) Mpdtuma XpnUATOOLKOVOULKNG Avadopds
(A.N.X.A.), tephappavopévwy Twv AleBvwv Aoylotikwv Mpoturwy (A.A.M) kat Stepunvelwy mou €xouv ek8oBei amd tnv Emttponn
Alepunvelwy Twv AleBvwv Mpotinwyv Xpnuatootkovopkng Avadopds omwe autd £xouv uloBetnBel anod tv Eupwmnaikn Evwon
uéxpL tnv 31 AekepPpiov 2018. Ot BaCLKEG AOYLOTIKEG APXEG TTOU PAPUOCTNKAV YLA T CUVTAEN TWV OLKOVOULKWY KATOOTACEWY
™G xprong mou €An&e tnv 31 AekepuPpiou 2018, ival (Sleg Pe AUTEG TOU akoAouBNBNKaAV KATA TNV CUVTOEN TWV OLKOVOMLKWY
KATAOTAOEWVY TNG XPriong mou €Ange tnv 31 AskepBpiov 2017 Kat epLlypddpovTaL OE QUTEG.

AladopEg TTou TUXOV TtapouoLalovtal HETAEY TwV KOVOUALWVY OTLG OLKOVOULKEG KATAOTACELG KAL TWV avtioTolywv KovOUAiwv oTLg
onUeELWOoeLg odelhovTal o€ OTPOYYUAOTIOLNOELG.

OL OLKOVOULKEG KOTAOTAOELG £XoUV ouvtaxDel pe BAON TO LOTOPLKO KOOTOG ONWE YVWOTOTOLETAL OTLC AOYLOTIKEG OPXEG TNG
etalpeiag mapakdtw.

OL OLKOVOULKEG KATAOTAOELG eykpiBnKav amd to A.Z otig 10/05/2018 kat utdKeLvTaL o €yKplon amo tnv Mevikn Zuvéleuan.
Ol OLKOVOUIKEG KATOOTAoELG TG Etalpsiag meptlapBdavovtal ot EVOTMOLNUEVEG OLKOVOULKEG KATOOTAOELS TNG MNTPLKAC TNG

etatpeiag MAAITIKA OPAKHI SYMMETOXQN A.E.E.TnG omoiag ol LETOXEC £lval eLoNYUEVEG 0TO Xpnuatiotrplo ALwv ABnvwy, Kot
elval kataywpnuéveg oto Sladiktuo, otnv nAektpovikn dltelBuveon TG UNTPLKAG Www.thracegroup.gr.

2.2 Néa npoTuna, TPOTONOLNCELG TTPOTUTIWV Kal SLEPNVELEG
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JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLOELG TIPOTUTIWY Kol SLEPUNVELEG £xOouV K60DEL, Ta omola ElvaL UTIOXPEWTLKA YLA AOYLOTIKEG
TeEPLOSOUC ToU EEKVOUV Katd Ttn SLAPKELD TNG Tapoloag XProng 1 UETayeveoTepa. H ekTiUNON TNG ETALPELOG OXETIKA UE TNV
enibpaon arnod v edappoyr AUTWV TWV VEWV TTPOTUTWY, TPOTIOTIOLOEWVY Kal SLEPUNVELWY TAPATIOETUL TOPAKATW.

Npdétuna Kat ALEPUNVEIEC UTTOXPEWTLKA YLOL TNV TPEXOUCO OLKOVOULKH XpHon

AMXA 9 «XPNHOTOOLKOVOULKA LECA»

To ANXA 9 avtikaBLotd TG mpovoleg tou AAM 39 mou adopouv oTnV TAfVOUNoN Kol EMETPNON TWV XPNILOTOOLKOVOULKWY
TIEPLOUOLAKWY OTOLXEIWV KOl XPNHATOOLKOVOULKWY UTIOXPEWOEWY Kal cUpepAapuBAveL emiong €va HOVTIEAO OVOUEVOUEVWV
TUOTWTIKWVY {NIULWV TO OTOL0 AVTIKABLOTA TO LOVIEAD TWV MPAYUATOTIOLNUEVWY TILOTWTIKWY NULWV TIou epappolotav BAcEL Tou
AAN 39. EmumAéov, To ANXA 9 KaBLeEpWVEL pia TTIPOTEYYLON TNG AOYLOTIKNG AVTLOTABULONG BACLIOUEVN OE APXES KOL OVTLUETWTTIZEL
OQLOUVETIELEG Kol aduVaieG 0TO TiponyoUpeVo Hovtélo tou AAM 39. H enibpaocn and tnv epappoyr Tou TPoTUTIoU OTNV ETALPELN
neplypddetal otn onueiwon 2.22.

ANXA 15 «Ecoda anoé TupPolata pe Meldregy

To AMNXA 15 gkd66nke tov Mdwo tou 2014. IKOTOG TOU MPOTUTIOU ELvalL VA TIAPEXEL VA EVLALO, KATOVONTO OVTEAD QVOYVWPELONG
Twv £008wv amo oAa ta cupPBoAala pe TTEAATEG WOTE VO BEATIWOEL TN CUYKPLOWOTNTA METOEU €TALPELWV TOU (Slou KAAdou,
Stadopetikwy KAASwV kat dtapopeTikwy kepalatayopwy. MepAapBAveL TIG apXEG TIOU TIPEMEL VAL EQOPUOCEL IOl OLKOVOULKNA
OVTOTNTA YLA VO TIPOCSLOPLOEL TNV EMUETPNON TWV EGOSWV KAL TN XPOVIKA OTLYUH TNG avayvwpLorg touc. H Baotkn apxn elval otL
pia olkovoutkn ovtotnTa avayvwpllel ta €006a e TPOTO TOU VAl arelkovilel Tn HetaBiBacn Twv ayabwv 1 UTINPECLWY OTOUC
TEAATEG OTO TIOCO TO OTMOL0 AVOUEVEL VA SIKALOUTOL O AVTGAAQYHA YLol aUTA Ta ayadd f TG uninpeoies. H enidpaon and tv
edappoyn Tou npotumnou otnv Etalpeia neplypddetal otn onueiwon 2.22.

E.A.A.N.X.A 22 “ZuvallayEg o€ §EVo VOpLOA Kot TtpOoKOTABOAES”

H Atepunveia mapéxel kaBodrynon oXeTIKA Ue TwE poadlopiletal n nuepounvia thg cuvaAlayng étav ebapuoleTal To TPOTUTO
mou adopd TG cuvarayEg o E€vo voplopa, AAN 21. H Alepunvela éxel ebapuoyn otav pio ovtotnta eite kataBdAel, ite
ELOTIPATTEL TIPOKATABOALKA TLUNKA Ylot CUMBACELS TTou ekdpdalovTal o€ EEVO VOULOUAL.

Etfoleg BeAtiwoelg o AMNXA 2014 (KOkAog 2014 — 2016)

ANl 28 “SuulETOXEC O TUYYEVEIC Kat kotvorpaéiec”

OL TPOTIOTIOLN OELG TIOPEXOUV SLEUKPLVATELG WG TTIPOG TO OTL OTAV OL opyaviopol Staxeiplong emevéuoewy kepalaiwv, Ta apolpaia
KebAAaLa, KoL OVTOTNTECG UE TIOPOUOLEG SpaaTNPLOTNTEG EPaPUOTOUV TNV ETILAOYT VA ETLUETPOUV TIG CUUETOXEG OE GUYYEVEIG R
koworpaiec oe gVAoyn afla PEOW QMOTEAEOUATWY, auth n emloyr] Ba MPEMeL va yivel EExwpPLoTd ylo KABs cuyyevn n
Kowvompagia KOTA TNV apXLK avayvwpLon.

Npotumna Kat ALEPUNVELEC UTIOXPEWTLKA YLOL LETAYEVESTEPEG IEPLOSOUG

ANXA 16 «MioBwoeLg» (spapudletal otig eTioleg Aoylotikég meptdSoug mou Egkvolv TNV ) YeTd tnv 1 lavouapiov 2019)

To ANXA 16 ek660nke tov lavoudplo tou 2016 Kat avtikaBilotd to AAM 17. Ikomdg tou mpotumou eival va eéacdaliosl otL ot
ULOBWTEC KAl OL EKULOOWTEG mapéxouv xprolun mAnpodopnon mou mapouctdlel evAoya tnv oucia Twv GuVOANaywWv Tou
adopolv pobwoels. To AMXA 16 €lodyel £va eViaio POVTENO YL TO AOYLOTIKO XELPLOUO Ao TNV TAEUPA TOU ULoBwWTH, To omoio
anattel o obwtng va avayvwplleL TEPLOUCLAKA OTOLXELQ KoL UTIOXPEWOELG YLt OAEG TIG CUMPBACELG LLOBWOEWV PE SLAPKELA AVW
Twv 12 PNVwv, EKTOC AV TO UTIOKELUEVO TTIEPLOUCLAKO OTOLXELO Eival PN oNUAVTIKAG alaC. IXETIKA E TO AOYLOTIKO XELPLOUO artd
NV MAEUPA TOU eKULEBWTH, To AMXA 16 EVOWHUATWVEL OUGLAOTIKA TLG oLt oeLg tou AAM 17. Emopévwe, 0 ekULloBwThg cuveyilet
Va KOTNYOPLOTIOLEL TIG CUMPBAOELG MOBWOEWY 08 AELTOUPYLIKEG KOL XPNUOTOSOTIKEG ULOBWOELG, Kol va. akoAouBel StadopeTikod
AOYLOTIKO XELPLOWO yLa KABe TUTO cUpPBaonC.

Katd tn peTAPacn, oL UTIOXPEWOELS TIOU QTIOPPEOUV ATIO TG UPLOTAUEVEG AELTOUPYIKEG MLoBwoelg Ba mpoefodpAnBolv
XPNOLUOTIOLWVTOC TO OXETIKO emITOKLO Ttpoe€ddAnong (incremental borrowing rate). H mapovoa afia mou Ba mpokUPeL Ba
QVOYVWPLOTEL WG UTTOXPEWGT OO ULOBWOELS. Ta SIKALWUATA XPHONE TWV TIEPLOUCLAKWY OTOLXELWY Ba emLUeTPNBOOUVY LoOTIO0A UE
TNV UTIOXPEWGH OO UOBWOELG, TPOCAPUOCTUEVO KATA TO TTOGO TUXOV POTMANPWHEVWY 1} SE60UAEUUEVWY ULOBWUATWV.

H etatpeila Ba epappOOEL TO VEO TIPOTUTIO XPNOLUOTIOLWVTAG Th TPOTIOTIOLNUEVN avadpopkr pEBodo, SnAadn n enidpaon anod tn
petdBacn Ba avayvwpLoTEL CUCCWPEUTLKA OTA «ATIOTEAECHATA ELG VEOY», EVW TOL CUYKPLTIKA tood Sev emavadiatunwdnkav. H
etalpeio Ba mopdoyel €€nynon twv AOYywv yla TG METOPOAEC TWV OTOLXEIWV OTIG XPNHUATOOLKOVOULKEG KOTAOTAOELS, WG
anotéheopa TnG edpappoyng tou AMXA 16 yla mpwtn ¢opd.
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Avadoplkd pe TG eMAOYEC Kal TG e€alpETelg TToU emutpémovtal Baoel tou AMXA 16,n etatpeia Ba akoAouBRoEL TV MAPOKATW
TPOCEyYYLON:

- Ta neplouolaka otolxela Pe Skaiwpa xprong 6a mopouctalovial oTa EVOWIATO TIAYLO OTOLXELO KOl OL UTIOXPEWOELG
and pobwoelg Ba mapouvoialovrol ota SAVELX OTNV KATAOTHON XPNUOTOOLKOVOULKAC B€ongG.

OL OTALTAOELG QVOYVWPLONG, EMLUETPNONG KAl yVWOoToToLoewv tou AMNXA 16 Ba edappootolv oe OAeG TIC UoBwoeLs. Q¢ ek
toUTtou, n etaupeio avapévetal va kebpalalomolosl OAeg TI¢ uoBwoelg pe e€aipeon TG UOOWOELG «UIKpNG aglog» Kal TIg
MULOBWOELS ULkpAG SLdpKelag, SnAadr 12 unvwy 1 LKpOTEPNG.

H etalpela Ba xpnotpomnoloeL Tnv mpaktiky SteukdAuvon va pn Slaxwpioel ta pépn tng cuPBaocng ou dev anotedovv picBwon
(nonlease components) arnd ta otoleia tng picBwaong (lease components) kat emopévwg Oa avtlpetwiost k&Oe otolyeio TG
uioBwong kat onotadrnote cuvaodr pépn mou dev amotelolv picbwaon we pia eviaia picBwon.

H uloBétnon tou AMXA 16, Ba £xel Ta akOAOUBA CNUAVTIKA AMTOTEAETOTA VIO TNV ETALPELA:

OL MANPWUEG LOBWUATWY TNG eTaLpElag oxeT{ovTal KUplwG e LLOBWOELG UNXOVOAOYLIKOU €EOTTALOMOU, OXNUATWY, Kol KTLplwy
TIOU XPNOLUOTOLOUVTAL YL TIAPAYWYLKOUG KAl SLOKNTLKOUG GKOTIoUG.

Katd tnv utoBétnon tou AMXA 16, oL UTIOXPEWOELG TIOU OITOPPEOUV OO CUMPBACELS Asttoupylkwy obwoswyv Ba epdavidovrat
WG TIEPLOUGCLOKA OTOLXELQ UE SIKALWLATA XPrONG KAl UTIOXPEWOELG Ao ULOBWOELS 0TNV oNnpeiwan tou davelopou. Q¢ ek toluTtou,
aVapEVETAL alEnon oTo CUVOAO TWV TIEPLOUCLOKWY OTOLXEIWV KOL UTIOXPEWOEWV KOTA TNV Tpwtn edappoyr, Adyw tng
KebOAaLOTOINGNG TWV TIEPLOUCLAKWY OTOLXELWV HE SIKAlWA XPIONG KOL TNV oVAyVWALON TWV OVTIOTOLXWV UTIOXPEWOEWV.

- H ¢uon twv e€66wv mou oxetilovtal pe autég T pobwoelg emiong Ba petaBAnBel kabwg to ANXA 16 avtikadlotd to
AELTOUPYLKO KOOTOG HioBWaONC e KOOTOG AMOGPBECNG YLA TA TIEPLOUCLAKA OTOLXELA e Sikaiwpa xpriong Kat £€060 TOKou
€M{ TWV UTIOXPEWOEWVY TIOU OIMOPPEOUV. AUTO Ba 08nyNoEL o onpavtikn BEATIwWoN TwV «AELTOUPYLIKWVY KEPSWV PO
XPNHATOOLKOVOULKWY KO EMEVOUTLKWY SpaoTNPLOTATWY, OMOCBECEWY KL ATTOUELWOEWVY.

- ITNV KATAoTOON TAPELAKWY POWV, TO UEPOC TNG AMOMANPWHAG MIOBWUATWY TIou adopd KePAAALO OVOUEVETAL VO
UELWOEL TIC KABAPEG TAUELOKEG POEC OO XPNHATOSOTIKEG SpacTnpLoOTNTEG Kal dev Ba mep\apPBavetal TAEOV OTLC
KOBAPEG TAPELAKESG POEG aTtO AELTOUPYLKEG SpaoTNPLOTNTEG. MOVO TO HEPOG TNG AIMOTIANPWIA G MLIOBWHATWY Ttou adopd
TOkoug MicBwong Ba efakolouBrioel va mep\apUBAVETAL OTIC KOBOPEG TAUELOKEG POEC QMO  AELTOUPYLKES
SpaotnplotnTEC, To cUVOAO TwV omoiwv Ba augnBel.

H mpaypoatiky enibpaon tng epappoynic tou AMXA 16 efaptdtal and 1o €mtoklo mpoefddAnong tou Opilou katd tnv 1
lavouapiou 2019, Tov MPOcdLOPLOUO TwV CUUPBACEWVY HicBwong mou eumintouv oto nedio epappoyrG TOU VEOU MPOTUTIOU KATA
™V nuepounvia auth kat tnv teAkn afloAoynon tng Etatpeiag yia tn Sidpkela tg piobwong, Wiaitepa 6cov adopd tnv
€§AOKNON TUXOV SIKOULWUATWY AVaVEWONG KoL TEPUATLOMOU.

BAoel Twv avwTépw, N eTalpeia mPogPn o avaluon g avapevopevng emidpaong tou ANXA 16 tnv 1 lavouapiou 2019 kKabwg
KOLL OTNV EKTIUWMIEVN EMUMTWON OTNV KOTAOTAON AMOTEAECUATWY TNG Xprong 2019. Tuudwva pe tnv ektipnon tg Aloiknong, n
enibpaon and tnv utoBétnon tou AMXA 16 avapéveTal va elval wg €NG:

- Katd tv 1 lavouapiov 2019, otnv KOTACTAON XPNHATOOLKOVOULKAG B£€0NG QVOUEVOULE aUEnon oTo GUVOAO TwV
TLEPLOUCLAKWY OTOLXEIWV AOYW KEPAAALOTIOINONG TWV TIEPLOUCLAKWY OTOLXELWV UE SIKAlWHA XPoNG KAL avayvwpLong
araitnong anod pobwoelg, mepimou € 146.704 kal pia avtiotolyn avénon TwWv UTIOXPEWOEWY Ao ULoBWOoELC.

- Mo tnv xprion 2019, otnv KOTACTAON OMOTEAECUATWY, OVAUEVOULE OL «ATTOCPBECELG KOL QMOMELWOELS» va auénBolv
nieplmou katd € 56.484 Kal oL «XPEWOCTIKOL TOKOL Kal guvadr £€odax» avapévetal va auénbouv katd € 4.372. H peiwon
Twv €§06WV amo evoikia avapEVveTaL va 08nynoeL o€ BEATIWON TWV KAELTOUPYLKWY KEPSWV TIPO XPNLATOOLKOVO LKWV
KOl ETEEVOUTIKWVY §p0oTnPLOTTWY, AmocBECEWY KAl OMOUELWOEWV» TEPimou Katd € 59.196. H ekTipwuevn enidpacn
adpopd amoKAELOTIKA TLG UPLOTAUEVEG CUUBAOELS KaTd TV 1 lavouapiou 2019.

To VEO AOYLOTLKO TPOTUTIO YLa TIG ULOBWOELG, SV €XEL ONUAVTIKO QVTIKTUTIO yLa TNV ETapeia wg ekpuobwtn.

AAN 28 (TpomomnolAoslg) “MakponpOOeoUeG CULLETOXEG OE CUYYEVELG Ko Kowvompagie” (edapudletal oTig eTHOLEC AOYLOTIKEC
nepLodoug mou Eekvouv tnv A peta tnv 1 lavouapiou 2019)

OL TpomoTmnoloelg SLeUuKPVilouv OTL OL OVIOTNTEG TPETEL VA AOYLOTLKOTIOLOUV TIG MOKPOTIPODECUEG CUUUETOXEG TOUG OE pia
ouyyevn etalpeia f kowormnpagia - ot onoieg dev edpapudletal n péBodog tng kabapng Béong - pe Bdaon to AMXA 9. Ou
Tpormomnotroelg Sev €xouv uloBetnBel akoun anod tnv Evpwnaikr Evwon.
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E.A.A.N.X.M 23 “ABeBalOTNTA OXETIKA LLE TOV XELPLOUO Bepdtwy dpopoloyiag elcodbnpatoc” (edapudleTal oTig ETAOLEG AOYLOTIKEC
neploSoug mou ekvouv TNV A petd tnv 1 lavouapiov 2019)

H Alepunveio mapéxel ene€nynoelg wg mPog TNV avayvwpLlon Kal EMLUETPNON TOU TPEXOVTOG Kot avapoAlopevou ¢oépou
eloodnpuartog dtav umapxel aBeBaldtnta oXETIKA HE TNV GOPOAOYLKY) QVTLLETWIILON KATOWWY otolxeiwv. To E.A.A.M.X.MN 23 éxel
edapuoyn) o€ OAEG TIG TITUXEC TNG AoyloTikomoinong tou ¢opou £l008AUATOC OTOV UTAPXEL TETola afefatotnra,
ocuuneptlapBavopévou tou dopoloyntéou KkEPSoUC/INULAG, TNG GOoPOAOYIKAG PBACNG TWV TEPLOUCLOKWY OTOLXELWV KOl
UTIOXPEWOEWV, Ta GOopPOoAOYLKA KEPEN Kal POPOAOYIKES TNULEG KOl TOUG HOPOAOYLKOUG CUVTEAECTEG.

ANXA 3 (Tpomonotioelg) “OpLopdg cuvévwong erixelpoewv” (edapudletal ot ETAOLEC AOYLOTIKEC TTEPLOSOUG TToU EEKLVOUV
Tnv A petd tnv 1 lavouapiou 2020)

O VEOG OpLOKOG E0TLATEL OTNV EVVOLAL TNG OMOS00NG LG ETIXELPNONG KE TN Lopdr) PO G ayabwy KOL UTINPECLWY OTOUG TIEAGTES
og avtibeon pe Tov mponyoUpEeVo opLopd o omoiog eotiale otig amoSO0ELG He T Hopdr UEPLOMATWY, XAUNAOTEPOU KOOTOUG
GAAOU OLKOVOULKOU 0dEéNoUG oe emevEUTEG Kal Aoutd pépn. OL Tpomormnolioelg Sev €xouv uloBetnBel akoun amnod tv Eupwnaikn
‘Evwon.

AAN 1 kat AAN 8 (Tpomonowoelg) “OpLopdg Tou oucwdoug” (edbapudletal oTig ETAOLEC AOYLOTIKEC TIEPLOSOUC TTOU EEKLVOUV TNV
1 Uetd v 1 lavouapiou 2020)

OL tpomnomnolioslg arnocadnvilouv Tov 0pLoPO TOU OUGLWEOUG KOL TIWE TTPETIEL VA XPNOLULOTIOLELTOL, CUMTITANPWVOVTAG TOV 0PLOUO
pe obnyleg oL omoieg mapéxoviav €wg Twpa o GAAa onpeia twv AMXA. ErumAéov, €xouv BeAtiwOel oL Sleukplvioelg mou
ouvodeUouV Tov 0pLopO. TEAOG, oL TpomomnoLioelg Staodaiilouv OTL 0 0pLOUOG TOU 0UCLWOOUG EPaPUOTETAL E GUVETIELD OE OAL
ta AMXA. Ot tporomotroelg ev €xouv uloBetnBei akoun amnod tv Evpwnaikr Evwon.

Etioleg BeAtuwoelg oe AMXA (KOkAog 2015 — 2017) (ebapuodlovial otig ETAOLEC AOYLOTIKEC TIEPLOSOUG TToU EEKLVOUV TNV A UETA
tnv 1 lavouapiou 2019)

OL TpOMomoLoeLG TTou TtapatiBevial mapakatw meplappavouv oAhayeg oe técoepa AMXA. OL Tpomomolioelg Sev €xouv
uLoBetnBei akoun and tnv Evpwmnaikn Evwon.

AMNXA 3 “SuvevwaeLc emtiyelprioewv”

OL Tpomonolioelg SLEUKPLVI{OUV TIWG it OVTOTNTA EMAVAUETPA TO TTIOCOOTO TIOU KATEXE MPONYOUEVWG OE i amod Kowou
€AEYXOMEVN SPACTNPLOTNTA OTAV ATIOKTA TOV EAEYXO TNG ETUXELPNONG AUTNAG.

AMNXA 11 “Arto kowou guupwviec”

OL Tpomomnolioelg SleUKPLVI{oUV TIWG Uia ovtotnTa SEV EMAVAUETPA TO TTOCOOTO TIOU KATEIXE MPONYOUUEVWE OE pia armo
KOLWOU eAeyxOUEVN SpaoTNPLOTNTA OTAV AITOKTA ATtd KOLWOU EAEYX0O OTNV EMIXELPNON aUTH.

AN 12 “@dpot etoodnuatoc”

OL TpomonoLoeLg SLEVKPLVI{OUV TIWG Kiat OVTOTNTO AOYLOTIKOTIOLEL OAEG TLG EMUMTTWOELG OTO POPO ELCOSAATOG ATO MANPWUES
UEPLOUATWY UE TOV 810 TPOTIO.

IAS 23 “Kéatoc bavetouov”

OL TPOTOTOLOELG SLEUKPLVITOUV TIWG (ia OVTOTNTA XELPILLETAL WG LEPOG TOU YEVIKOU Savelopol omolodrnmote Savelo avaindOnke
€L6LKA YL TNV AVATITUEN EVOG TIEPLOUGLAKOU OTOLXELOU OTAV TO OTOLXELO QUTO Elval £TOLWO yLa TN XPrion TV omola npoopiletal
™V WANoH tou.

23 ZNHOVTLKEG AOYLOTLKEG EKTLUNOELG Kall KPiogLg TtnG Aloiknong tng Etatpeiog

OL EKTIUAOELG KL oL KPLoELg TNG Aloiknong Tou Opidou enavegetalovral Slapkwg kat Bacilovtal oe LoTopika Sedopéva Kat
TPoodoKieg yLor LEANOVTLKA yEYOVOTQ, TIOU KpivovTal eUAoyeg cUUdwWVA UE Ta Loxvovto dedopéva.

2.3.1  ZINMAVTLKEG AOYLOTIKEG EKTLUAOELG KO TTOP LB OXEG

H oUvtaén twv Okovoulkwy Kataotdoswy, cUpdwva pe ta A.M.X.A.., anattel tn Slevépyela eKTIUACEWY amo Tn Aloiknon Kot tv
uloBétnon mapadoxwv, oL omoieg dUvavtol va EMNPEACOUV TA AOYLOTIKA UTIOAOUTA TWV TEPLOUCLAKWY OTOLXELWV Kal
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UTIOXPEWOEWVY, TIG ATIOLTOUEVEC YVWOTOTIOLOELG VL0 EVOEXOUEVES ATIOLTHOELG KOL UTIOXPEWOELG, KATA TV NUEPOUNVia cuvTaéng
Twv Owkovoulkwyv Kataotdoewyv, kaBwg emiong kal ta mood 008wV kat e€68wv mou avayvwpiodnkav Katd tn SLapKELd TNG
AoyLoTikig xpnong. H xprion tg Stabéoiung mAnpodopnaong, n onoia otnpiletal o LOTOPIKA deSopéva Kol o€ UTIOBETELG Ka h
edapUOyr UTIOKELMEVIKAC KPLONC artoTEAOUV avatdoTIooTa OTOLXELD YLa TN SLEVEPYELD EKTLUAOCEWVY. Ta TTPOYUOTIKA LEANOVTLKA
anoteAéopata eVOEXETAL va SLadEPouV amd TIC AVWTEPW EKTLUAOELS, EVW OL OTIOLEG amoKALoELG SUvatal va €Xouv eninmtwon i
Twv OwovoulKWwY Kataotdoewyv. Ol eKTLUNOELG KAL OL OXETIKEG ME AUTEG UToBEoelc avabswpouvtal oe cuvexy Bdaon. O
avaBeWPNOELG OTLG AOYLOTIKEG EKTLUNOELG avayvwpilovtal otn epiodo mou mpayuatonodnkay, av n avabewpnon ennpealet
MOVO auTh TNV Mepiodo f otnv nepiodo avabewpnong Kal TLG EMOUEVEG TIEPLOSOUG, €AV N avabewpnon ennpealet tnv napoloa
KalL TLG LEANOVTLKEG TIEPLOSOUG.

Ol BaOIKEG EKTIUNOELS Kal 0fLOAOYIKEG Kploelg oL omoieg avadépovtal oe dedopéva n €EEAEN Twv omolwv Ba unmopouce va
EMNPEACEL TA KOVOUALA TwV OLKOVOIKWY KATAOTACEWV KATA TOUG EMOUEVOUG SWEEKA UAVEG £XOUV WG aKoAoUBWG:

2.3.1.1 Enwodaleic anattioeLg

H Etatpeio amopelwveL Tnv afio TwV EUMOPLIKWY AMOLTHOEWV TNS OTav uTtdpxouv dedopéva f evieifelg oL omoieg katadelkviouv
otL n elompaén ékaotng anaitnong oto cUVOAO TNG N Katd Eva pEpog dev eivat mbavn. H Aloiknon tng Etalpeiog mpoPaivel oe
TEPLOOIKN ETMAVEKTIUNGON TNG EMAPKELNG TNG OXNHUATIOMEVNG TIPOPBAEVEWS EMIOGOAWV AMALTNCEWY COE CUVAPTNON ME TNV
TUOTWTLIKA TNG TOALTIKA AapBdvovtag umodn kat otolxeia tTng Noukng Yrinpeoiag, ta onoio mpokuntouv Baoel eneepyaoiag

LoTOPLKWV SeSopévwy Kal pocdatwy efehifewv Twv uoBEcewy Tou Slaxelpiletal.

2.3.1.2 MpoBAeYn yia $popo elcodpatog

H mpoBAedn yia ¢podpo eloodrjpatog cupdwva pe tig Statatelg tou A.A.M. 12 umoloyiletal pe ekTipnon Twv ¢opwv mou Ba
kataPAnBolv otic HopoloyLKESG apxEC KAl TteEpAAUPBAVEL TOV TPEXOVTA HOPO EL00SHUATOG YLl KABE Xprion Kot mpoBAedn yLa Toug
npocBbetou Ppopoug nou miBavov va poklPouv oe HEANOVTIKOUG popoAoyLkols eAEyXOUG. MPOKELUEVOU VA TIPOGOLOPLOTEL N
npoPAePn TG ETatpeiag yia toug $Opoug EL00SHUATOG AMALTELTAL OUCLACTIKN avTIANYN TwV avwTépw. H TEALKN EKKaBApLON TWV
dOpwv eloodnuaTog mBavoV va armoKALVEL ATt TA OXETIKA TTOOA T oTtoial €X0uV KataxwpnOel otig OLkoVOULKES KOTAOTAOELS TNG
Etatpeiog kot ot Stadopég autég Ba emnpedoouv to $Opo eLcoSAUATOC Kat T TTpoBAEPELS yia avaBaArlopevoug Gopouc.

2.3.1.3 TMpoBAEYPEL yIa MOPOXEG OTOUG EPYAIOUEVOUG

H mapouoa agla Twv UTIOXPEWCEWV MAPOXWV HETA TNV €€060 amo tnv umnpeoia e€aptatal anod évav aplOpd mopayoviwy mou
npoodlopilovtal og avaloyLoTikr BAcn HE T Xprion onuavtikol aplBpol napadoyxwyv. Ot mapadox£EG o XpnoLomoLloUvTaL yo
tov Tpocdloplopd tou Kabapol KOoToug (e0060U) yla TAPOXEG UETG TnV ££060 amd TtV umnpecio mepAappAavouv Tto
PoefodANTIKO emitoklo. Omoleodrmote UETAPONEC 0 auUTEG TIC Ttapadoxeg Ba elxav emibpaocn otn Aoylotik afio twv
UTIOXPEWOEWV TIOPOXWV UETA TNV €€060 amo tnv umnpeoia. H Etalpeia mpoodlopilel To KaTAAANAO Poe€odANTIKO EMUTOKLO OE
KABe nuepopnvia avadopdg. Autd elval TO EMLTOKLO TIOU TIPETEL VA XpNOLUOTIOLNBEL yLa ToV TPoodLopLopod TNG mapouoag agiog
TWV EKTIUWHUEVWY LEANOVTIKWV KOTABOAWY TIOU OVAUEVETAL VO amattnOoUV yLa TNV TAKTOMOINoN TWV UTOXPEWCEWY TTAPOXWV.
Mo tov mpoodloplopd tou KatdAnAou npoe€odAntikol emttokiou n Etatpeia AdapBadvetl urt’ 0Py ta emttokia uPnAng mowdtntag
ETALPIKWY OPOAOYWV Tou ekdppdlovtal oTo VOULoUa oTo omoio Ba katafAnBolv oL mapoxEG Kal UE NUEPOUNVieg Aéng mou
POoEYYIouV TIG ANEELG TWV OXETIKWY UTIOXPEWOEWV TAPOXWV. AAEG ONUAVTIKEG AOYLOTIKEG TAPASOXEG VLA UTIOXPEWOELS
mapoxwv HeTd tnv £€odo amod tnv umnpeoia Baocilovtol kotd €va UEPOC OTIC TPEXOUOEC OUVONKEC TG ayopdg. EmutAéov
mAnpodopnon mapexetat otn onueiwon 19.

2.3.1.4 Enidwkeg YnoB<oelg

H Etatpeia avayvwpilel mpoPAedn yia emidikeg umobéaoelg Baoel otolyeiwv amd tn Nopikn Yrinpeoia tng Etatpeiag.

2.3.1.5 TMpoPAEYELG yLO CUUPATIKEG UTIOXPEWCELG

H Etatpeio avayvwpilel mpoPAEPELC YI0 CUMPBATIKEG UTTOXPEWOELG TIPOC TPLTOUG, OL omoieg uTtoAoyilovtal BACEL LOTOPLKWVY Kot
OTATLOTIKWY SESOUEVWY o TNV eMAUGH AVTIOTOLXWV MEPUTTWOEWYV TOU tapeABovTOoC.

2.3.2  INMAVTIKEG AOYLOTLKEG KPioEL oTNV EPaproyr TwV AOYLOTIKWV OALTLKWV

2.3.2.1 ANOooBECEL EVOWHATWY KOL ACWHATWY OKLVNTOMOCEWY
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E THRA CE PACK

MEMBER OF RACE GROUP

H Etatpeio umoAoyilel amooBEoelg ML TWV EVOWHOTWY KAl 0OWUATWY OKLVNTOTOLCEWY TNG BACEL EKTIUACEWVY TNG WHEALUNG
Twn¢ autwyv. H urtoAelppatikn agio kat N WhEALUN {wh TwV aKVNTOMOOEWV auTwy enavefetalovral Kat mpoodlopilovtal o
KABE NUEPOUNVIA KATAPTLONG LOOAOYLOKOU, EAV AUTO Bewpeltal avaykalo.

2.4 OWwKOVOMIKEG KaTaoTAoEL

2.4.1 Ouyatplkég

OUYATPLKEG ELVAL OL OLKOVOULKEG LOVASEG TTou eAEéyxovtal amo tnv Etatpeia. EAeyxog umapxet otav n Etalpeia €xeL tnv e€ouoia,
AUEDQ 1 EUUEDQ, VO KATEUBUVEL TIG XPNLOTOOLKOVOULKEG KOl AELTOUPYLKEG TIOALTIKEG LAG OLKOVOULKNG HOVASAG, LE OKOTIO TNV
AOKOULEN 0EAOUG Ao TIG SpaaTNPLOTNTEG TNG. ML TNV eKTipnoN TG Uapéng eAéyxou, AapBdavovtat urtddn TuxoV Sikalwpato
YnAdou, ta omoia pmopolv va ackolvtal 1 dUvavtat va tpomomnownfouv. H Etatpeio Sev ouvtdooel kat dev Snuootelel
EVOTIOLNMEVEG OLKOVOULKEG KOTAOTAOEL AOYyW TOU OTL Ol OLKOVOULKEG KOTAOTACELS TNG (6log Kol Twv Buydtplkwv Ttng
TepAaUBAVOVTAL OTLG EVOTIOLNUEVEG OLKOVOLKEG KATAOTAOELG TIOU CUVTACOEL N UNTPLKr Etatpeia MAAZTIKA OPAKHZ A.B.E.E. kat
yla To AOyo auto , pe Baon to A.A.M. 27, 6ev umtoxpeouTal oTNV cUVTAEN EVOTIOLNUEVWY OLKOVOULKWY KOTAOTACEWV.

2.4.2  Zuvdebdepéveg EmxelpnosLg

SUVOESEUEVEC ETILXELPNOELG EIVAL OL OLKOVOULKEG LOVASEG, OTLG oTtoieg 0 OUAOG AOKEL onUAVTIKY emppor], aAAd OxL EAeyxo, emti
TWV XPNHOATOOLKOVOULKWY KoL AELTOUPYLKWY TIOALTIKWY TouG. Ol Evomotnuéveg Okovoutkeg Kataotdoelg mepllapfdavouy tnv
avaAoyio Tou Opidou €Ml Twv avoayvwpLoBEVTWY KepSdwV Kal {NULWV Twv cuveeSepévwy eTaLpELWY, Baoel TnG ueBOdou kabaprg
B€ong, amo TNV nUepoUNVia Evaping oNUOVTIKAG ETLPPONG LEXPL TNV NUEPOUNVIA TTAUGNG TNG OXETLKNG EMLPPONG. Otav ot Jnuieg
mou avaAoyouv otov Outho urntepBaivouv tn Aoylotikr agio tThg CUUUETOXAC Tt TG cuvdedepévng etalpeiag, n Aoylotikn agia
UELWVETAL 0TO UNEV Kal MAUEL N AvVayvweLon TIEPALTEPW {NHLWY, EKTOC TNC TepimTwong mou o Ouhog £€xel SnULOUPYAOEL
UTIOXPEWOELG 1} EXEL TIPAYLATOTIOL|OEL TTANPWEC, OXETLIOUEVEG LE T ouvOedepévn eTapeia.

2.5 Evowpoata Naya Ztoeia

Ta evowpota Ayl oTolxela anekovilovial oTo LOTOPLKO KOOTOG KTHONG, MELWHUEVA HE TIC EMLXOPNYNOELS TTou AapBdvovtal,
KABWGE KaL E TG CWPEUMEVEG AMOCPBETELG KOL TG TUXOV {NLEG A0 AMOUELWOELG TNG a&lag Toug. TUXOV AVOITPOCAPUOYES TTaY WY
(owkomédwy - KTpiwv) Tou €xouv TpaypatomnotnBel, Bacel tng Loxvouoag EAANvIKNG popoAoyikng vopobeaiag, avthoyilovtal.
AQTAVEG TTIOU TIPOY LOTOTIOLOUVTOL YLOL AVTLKOTAOTOC TALOTOC TWV Ay WV TEPLOUCLAKWY OTOLXEIWV EVoWHATWVOVTaL otnv afia
Tou maylou, epocov puropolv va urtoAoyloBouv pe aflomiotio 6t auédvouy ta HeAAovTIKA odEAN tou Ba amokopioet n Etalpeia
artd outd. Ol EMIOKEVEG KOL CUVTINPNAOELC TWV EVOWHATWY Ttayiwv otoleiwv emPaplivouv ta AMOTEAECUOTA HE TNV
Tmpaypatonoinor toug. To KOOTOG KTNONG KOL Ol CWPEUMEVEG OMOCPECELG TWV TAylwV TIOU TWAOUVIAL 1} amocUpPOoVTAL,
avTihoyifovtal amo Toug avTLoTOLX0UG AOYyapLACHOUG TN OTLYHN TNG TIWANONG R TNG amooupaong Kat, orotodnmote kEpdog 1 {nuia
TPOKUTITEL, Kataywpeitatl ota ArtoteAéopata.

OL amooBéaoelg kataxwpouvtal ota AtoteAéopata, Le BAaon th otabepn uéBodo andaoPeong, kab’ OAn tn SLdpkela TNG WPEALUNG
{wWNAG TWV EVOWMATWY Ttayiwv oTolXelwv. H ekTiuwpevn dtapkela g wdEAng Lwng, ava Katnyopia EVOWUOTOU Ttayiou
oTolXElOU, £XEL WG EENG:

Katnyopia JUVTENEOTES QbéAun lwn
Ktipla kat texvika épya 2,5% - 5% 20-40 €t
MnXavALOTO KoL TEXVIKEG EYKOTAOTAOELG 7% - 15% 7-14 étn
EW81KOC unXavoloykdg EOMALOUOG 12% - 15% 7-8¢tn
Metadopika péca 10% - 20% 5-10€tn
‘Erumha ko Aourdg e€omALopog 10% - 30% 3-10¢€tn

OL ebadikég ektdoelc Sev amoofévovral, e€etdlovtal OPWCE yLa TUXOV AmMopeiwan TNS agiag Toug. Ot UTTOAELUUATLKEG afleg Twv
nayiwv Kot N woéAun wn toug avampooapudlovtal, av KplBel amapaitnto, kabe ¢opd MOU CUVTACCOVTOL OLKOVOMLKEG
KOTAOTACELG. MAyla mou €X0UV UTOOTEL AmouEeiwon pocappolovial oty avoktholun afia toug. H evanopeivovoa afia, eav
Sev elvat aonpavin, enavanpoodlopiletal oe etiola Baon.

2.5.1 ANowua ADAa MNeplouclakad Itolyeia
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Ta Aoutd alila meplovolakd otolxeia adopolv Kupiwe Tpoypappata Aoylopkol. Ol afiec autég epdavilovtal 6To KOOTOG
KTNONG, LELWUEVEG LE TIC CWPEUUEVES ATOOPBETELS TOUG. OL amooBECELG TwV AUAWY TIEPLOUGLOKWY CTOLXELWV KaTaywpoUuvTal oTa
AnoteAéoparta, pe Baon t otabepn pEBodo amdoBeong, kab OAn tn SLAPKELX TNG EKTIUWHEVNG WPEANG Twn¢g Toug. H
EKTLLWHEVN SLAPKELD TNG WPEALUNG WG TWV OTOLXEIWY AUTWY, £XEL WG EEAG:

Katnyopia JUVTEAEOTES QdéApun lwn

AOYLOULKA TIPOYPALLHLOTOL 20% - 30% 3-5¢tm

Metayevéotepeg Samaveg ent Twv AUAWV TEPLOUCLAKWY OTOLXELWY, KEGAAALOTIOLOUVTAL LOVO OTOV QUEAVOVTAL TO LEANOVTLKA
OLKOVOULKA OdEAN TIOU EVOWHATWVYOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO oToLXElo Tou avadépovtat. OAeg oL dAeg Samdveg
e€obomololvTal KOTA TNV MPAYUATOMOLNGH TOUG.

2.6 ATIOMELWOELG in XPNLOTOOLKOVOLLKWYV MEPLOUCLOKWY ZTOLXELWV

Me tnv £€aipeon TwWV ACWUATWY TIEPLOUCLAKWY OTOLXELWV UE QEPLOPLOTN SLdpkela {wNC, Ta omoia eAéyxovTal yLa amopeiwon
TOUAGXLOTOV Og €Trola BAON, OL AOYLOTIKEG aleG TwV AOUTWY HAKPOTPODECUWY OTOLKEIWV TOU evepynTikoU eAEyxovTal ylo
okomoUG amopeiwong, otav yeyovota f oAAayéG ot cuvBnKeg urtodnAwvouv OtL N Aoylotikn afio pmopel va pnv eivat
avaktriown. Otav n Aoylotikr agia KAmoLou EPLOUCLAKOU OTOoLEloU UTIEPPBAIVEL TO AVOKTAGLLO TTOCO TOU, N avtiotolyn Inuia
anopelwong Tou Kataxwpeltal otnv kataotaon anoteAeopdtwy. H avaktiown a&ia mpoodlopiletal wg n peyaAltepn agia
UETAEL TNG KOBAPNG TIUAC TIWANONG KaL TNE aflag xpriosws. Kabapr Tt mwAnong eivat to mood mou pnopet va AndBet and tnv
TWANGCN €VOG EPLOUGLOKOU OTOLXElOU, ota mMAaioLa piag apdpotepopapol cuvalAayrg oTny onoia Ta Pépn €Xouv TARPN YVWaon
KOLL TIPOOXWPOUV OLKELOBEAWG, HETA TNV adaipeon KABE TPOCOETOU GueTOU KOOTOUG S1ABECNG TOU TTEPLOUCLAKOU OTOLKELOU, EVW,
afla xpnong elvat n kabaprp mopoloa afio TwWV EKTIUWHEVWY MEANOVIIKWY TOUELNKWY POWV TIOU OVAMEVETOL va
nipaypatonotnfolv armd tn CUVEXH XPON EVOG TIEPLOUOLAKOU OTOLXELOU Kal artd TNV POc0oS0 TToU OVOUEVETAL VO TIPOKUEL artd
v 81aBeor| Tou 0TO TEAOG TNG EKTILWHEVNG WEALUNG {wNG Tou. Mo TOUG OKOTIOUE TTPOaSLOPLOOU TNG ATMOKMELWONG, TO OTOLXElDL
TOU evepyntikol opadomolouvtal 0To XoUNAGTEPO EMIMESO yla TO OMOLO Ol TAUELOKEG POEC SUvavtal vo avayvwpLotolv
Eexwplota.

2.7 AnoBéparta

Ta AmoB£pata anotiuwvtal otnv xaunAdtepn afia petafd KGoTouG (KTHoNG f mapaywync) kat kabaprg peuctomnotiolung aiag.
H kaBapn peuctomowiolun afia eival n eKTLUWUEVN T TWANRONG, KATA Tt ouviBn mopeia tng Etalpeioag, pelwpévn He TO
UTIOAOYL{OLEVO KOOTOG 61aBe0N G TouG. To KOOTOG TwV ANMoBeUATWY TTEPIAAUPAVEL TIG SATIAVEG AYOPAG, TO KOOTOG UALKWY, TLG
Samaveg mapaywyng kat AAAEG SATIAVES TTOU TipayLaTonolfnkayv yla va $ptacouv ta anobépata otny napoloa Kataotaon. To
KOOTOG TwV anoBepdtwv npoodlopiletal pe Baon tn pEBodo tou oTabuikol pécou dpou.

2.8 Ewonpaktéol Noyapracpoi - NpoBAéWel yia Eniodaleic ArtautrosLg

OL glompaktéol Aoyaplaopol apyxtkd kataxwpouvtal otnv UAoyn afla Toug, n omoia lval kot n agla tg cuvaAlayng, Kot
UETOYEVECTEPA ETLUETPWVTAL OTO QAVATTOGPBECTO KOOTOC ME TNV XPHON TOU TIPAYHUATLKOU EMITOKIOU, UELWHEVWV KATA TIC
OVOLUEVOUEVEC TILOTWTIKEG {NILEG TIOU TIPOKUTITOUV Ao OAa ta mibavad yeyovota abétnong kad' 0An tnv avapevouevn Slapkela
{WNG EVOG XPNOTOOLKOVOULKOU HECOU OE KABE nuepounvia avadopds. 2 kABe nuepopnvia oUVTAENG XPNLOTOOLKOVORLKWY
KOTOLOTACEWY, N ELOTIPAELLOTNTO TWV ELOTIPOKTEWV AOYOPLAC WY EKTLLATAL EITE AVA TEEAATN, OTAV UTIAPXEL AVTLKELUEVLKT) EVOELEN
otL n Etatpeia dev eival oe Béon va eompdel OAa to mood mou odeilovral pe Bdon toug cupBatikolg dpoug, ite Paoel
LOTOPLKWV TACEWV, OTATIOTIKWY SESOUEVWV KOL AVAUEVWHUEVWY LEANOVTIKWVY YEYOVOTWVY KOl OXNUATIETAL N OXETKA TIPORAedN
anopeiwong. H oxnuatioBeioa mpdPAedn avampocapuoletal Pe EMPBAPUVON TWV ATMOTEAECUATWY TNG EKACTOTE XPHONG, KOl
oupumnepAapBavetat ota «Aowmd €€obax». Tuxov SlaypadEC amaltrioewy and ELOTPAKTEOUG AOYaPLAGHOUC TTPAYUATOTIOL0UVTOL
Héow TG oxnuatioBeioag mpoPAedngG.

2.9 Tapelakd AtaBéotpa Kot looSuvapa Topetokwv Aladeoipwy

Mo okomoug kataptiong tng Katdotaong Tapakwy Powv, otnv Katnyopia twv Tapelakwy Sloabeoipwy Kal Twv Looduvauwyv
QUTWV TEPAAUBAVOVTOL TO TAHELD, TO LOOSUVAA TWV TAUELOKWVY Slabeaipwy, OTwC eivat ol KataBEéoelg OEWC KL OL KATOOECELG
npoBeopiag Bpayxeiog SLApKELAC, NTOL AUTEG TTOU AyOUV EVTOG TPLWV HNVWV artd tv nuepopnvia olvtagng twv OLKOVOULKWY

Kataotdoswv.

2.10 Mepiopata
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Ta mMAnpwtéa pepiopata anetkovilovtol wg UTIOXPEWGT KOTA TO XpOVO £YKPLONG TOUG aro tnv TakTikh Mevik Zuvéleuon Twv
MeToxwv.

2.11 JuvaAAQYHOTIKEG LETATPOTIES

2.11.1 A£TOUPYLKO VOLLLOHA KoL VOULOLOL TTapouGiaong

Ta OTOL(ELA TWV OLKOVOWUIKWY KATOOTACEWV TNG ETalpeiog Kotaxwpouvial OTO VOULOMA TOU TPWTEVUOVTOG OLKOVOMLKOU
nieptBaAdovtog, oto omoio n Etatpeia Aettoupyel («AeLtoupytkd vopLopa»). OL OKOVOULKEG KATAOTAOELG tapoustafoviat o€ Eupw,
TOU €LvalL TO AELTOUPYIKO VOULOHA OTOTIUNONG KAL TO VOULOMA Ttapouciaong tng Etalpsiag.

2.11.2 ZuvaAAayég Ko urtdAouna

Ta TOOA TTOU TIPOKUTITOUV Ao OUVOAAQYEG OE EEVOL VOULOHATO LETATPEMOVTAL O EUPW UE TN CUVAAAOYLOTIKA LOOTLULO TTOU LoXUEL
KATA TNV NUEPOUNVia Twv cuvalaywv. Ta XpNUOTIKA TTEPLOUOLAKA OTOLXELD KOL OL UTIOXPEWOELG, Ta omoila ekppdlovral os Eéva
vopiopota, HETOTPEMOVTAL, KOTA TV NUEPOUNVia TOU LlooAoylopol o Eupw, He Bdon Tt ocuVAANQYUOTIKY LOOTLULA TTOU LoXUEL
KOTA TNV Nuepounvia autr]. Onoleg cuvalayuatikég Stadopec, (kEpdn 1 {nUieg) MPOKUTITOUV Ao TN LETATPOTT QUTH,
KOTOXWPOUVTAL 0T ATIOTEAECATAL.

2.12°Ecoba
2.12.1 ‘Ecoda amnod ZupPacelg anod NeAdteg
H Etalpeia Spactnplomoleital otny moapaywyn 8wy MAAOTIKAC cuokevaaoiag (Aoelg cuokevaoiag PP/PC/PE mou Bpiokouv

£bapUOyr OTOUC TOUELG TWV TPOPIHWY KAL TWV XNUKWV/XPWHUATWV).

Ano v 1 lavouapiou 2018, n Etaipeio €xel uoBetrioel To AMXA 15 «Ecoda amno upPacelg pe NeAATEC» TO OMOL0 EiXE WG
amoTEAEOUA OAAAYEG OTLG AOYLOTIKEG TIOALTIKEG KOL TIPOOAPLOYEG OTOL TTOOA TIOU OVAYVWPLOTNKAV OTLG OLKOVORLKEG KOTAOTACELG.
SOpdwva pe to ANXA 15, ta €006a amd cUUBACELS Le TTEAATEG avayvwpilovtal dtav o MeEAATNG amdKTa Tov EAeyX0 Twv ayadwv
Il UTINPECLWV O€ TTOGO TIOU aVTaVAKAAQ To avtadAAaypa To onoio n Etalpeio avapével va SikatoUtal Evavtt Twv ev Adyw ayadwv f
UTINPECLWV.

Ot AoyLoTikéG TOALTLKEG TNG Etatpeiag yia ta Ecoda amnod Suppdocelc pue Neldteg meplypddovtal otnv Inueiwon 2.22.

2.12.2 Kpatikég Emyopnyroelg - EnSotRoELg

OL KPALTIKEG ETLXOPNYNOELG, VLA EVOWHATO KAl AUAA TIEPLOUGLOKA oTolXEla, adatpolvtal amd th AoyLoTikr aia Tou otolyeiou yla
1o omoio eAndOnoav. To oxetkd £€0060 avayvwpiletal Pe T HOpdr HELWUEVWY TIOOWV OmOcBeong Katd tn SLAPKELX TG
WPEALUNG LwN G TOU OXETLKOU oTolxeiou evepyntikol. OL KPATIKEG ETLSOTNOELG TIou adopolv Samdves pobodoaoiag mpoowrnikou
avayvwpilovtal wg €0060 KATA TNV SLAPKELA TWV EPLOSWY TIou oxeTilovTal Pe ta aviiotolxa £€oda kat epdavifovtal otnv
Katdotoon AnoteAeopdtwy oto Aoyaplacpd “Aourd Asttoupyikd Ecoda”.

2.12.3 ‘Ecoba amno ToKoug

‘Ecoda amo tdékoug avayvwpilovtal 6tav o Tokog kabiotatatl 5e50UNeUpEVOG.

2.12.4 ‘Ecoda ano Mepiopata-Mpopepiopata

Ta é006a amno pepiopata avayvwpilovtal otn Katdotaon AMoteAeoUATWY, WG €0060, KATA TNV NEPOUNVIA EYKPLONG TNG
Slavoung toug amo tnv Taktikn MFevikn cuvéleuon Twv Metoxwv. Ta 6 mpopepiopata, KoTtd TNV NUEPOUNVIR EyKPLONG TWV Ao
tnv Ektaktn Fevikn Zuvéleuon Twv MeToXwv.

2.13'E€oba

Ta €€0ba avayvwpilovtal ota AroteAécpota os SeSouAeupévn Baon.

2.14 MioBwoeLg

MioBwon, katd tnv onola, o Pobwtng KeTaPBLBATEL TA SLKOLWUATA KOL TLG UTIOXPEWOELS (KLWEUVOUG) TTou amoppEOUV amod thv
KupLdTNTa £vog Tayiov otov pobwth, Bewpeital weg xpnuatodotikn picBwon kat Aoyiletal wg amoktnon mayiou kat avainyn

25

MNAAZTIKA OPAKHX PACK A.B.E.E. ETHXIA OIKONOMIKH EKOEZH THX 31.12.2018



Mood o€ Eupw, EKTOC AV aAVaQPEPETAL SLAPOPETIKA

ULOG UTIOXPEWONG. 2TNV Tepinmtwon auth, ta kataBaropeva evoikia Stoxwpilovtal oe XPNUATOOIKOVOULKA £€06a (TOKOL) Kat
peiwon tng avaindBeicag unoxpéwong. Ta xpNUATOOKOVOULKA £€0da Kataxwpouvtal ancubeiag ota AoteAéopata.

OL XPNUOTOOLKOVOULKEG ULoBWOELS epdavilovtal 0To XapunAdTepo moao, uetafl g evAoync afiog Toug Kat Tng mapovoag agiag
TwV eAaxioTwv MANPWHWY UOBWHATWY, KATA TNV évapén ™G HicBwaong, HELWUEVA HE TG CWPEVUUEVEG ATTOORECELG ) TIG {NULEC
anopeiwong touc.

Av ano ™ ocupdwvia picbwong dev petaBiBalovial T SIKALWHATH KoL OL UTIOXPEWOELG (kKivbuvol) Tou amoppéouv amo tnv
KupLdTNTA eVOC mayiou tote, N HicBwaon Bswpeital AettoupyLKkn yla To UIoBWTHA Kot Ta eVoikla KataxwpoLvtal WG £€0da pe tnv
Tpaypatonoinon toug, e Baon tnv duson uéBodo otn Stdpkela tng nicbwong.

2.15 ®opog Eloodnpatog
H emiBdpuvaon tng xprnong e popouc eloodrpatog apopd Toug TPEXOVTES KAl Toug avaBallopevous dpopoud.

Tpéxovteg dpopol elcodrpatog eivat ot mMAnpwtéol ¢poépot, emi tou dopoloyntéou €L008AUATOC TNG XpNong, Paocel twv
ouvteAeoTwy HOPOU TOU LoXUOUV KATA TNV NEPOUNVIA TOu lcoAoyLlopnoU, KaBwG Kat oL TuXOV POcBEeTOL HOPOL ELGOSHUATOG TTOU
adopolv PONYOU LEVES XPHOELG.

AvaBoal\opevol dpodpol eivat ot popoloyikeg eAadpUvoeLg /emiBapUVOELS, TTOU OXETI{OVTOL E T ATELKOVI{OMEVO OTNV TPEXOUCA
xpnon képdn (n Inpieg), oL omolol Ba kataAoyloBouv amo TG GoPOAOYIKEG APXEG O UEANOVTIKEG XproeLs. OL avaBaAAopevol
dopol elcodrpartog unoloyilovral, BAcel Twv BeoTiopévwy cuvteheotwv popou mou Ba LoxUouV KOTA TOo XPOVO KATAAOYLOUOU
toug, emi ™G Sladopdg petafld TNG AOYLOTIKAG Kal TG PopoAoylKAC BACNG TWV ETLUEPOUC TEPLOUCLAKWY OTOLXEIWV Kot
UTIOXPEWOEWY, 0TO Babud mou ot Stadopég auTEC CUVBETOUV ETEPOXPOVIOHOUG, Ttou Ba e€aleldBOolv oto péAov.

OL avapoarropeveg GOpPOAOYLKEG QUMALTAOELG, avayvwpillovial Hovo otnv éktacn otnv omola eival mbavo ot Ba undpfouv
pueMovtikad dopoloyntéa kEpdn, pe ta omoia Ba cupPndloBolv ot avaBoANOpUeVEG GOPOAOYIKES QMALTACELS KOl HELWVOVTAL
KOTA TNV €KTa0N oTNV omoia Sev eival mMAEov podaveg OTL N oxXeTIKA HeEANoVTIKN dpopoloyikr eEAddpuvon Ba e€acdalilobel.

O tpEXWV KaL o avaBarropevog popog kataxwpouvtal ota AtoteAéopata i aneuBeiag otnv Kabapr @€on, av adopoulv otolxela
Tou €xouv avayvwploBel aneuBeiag otnv Kabapn Oon.

H etatpeia cupdnodilet tig avaparlopeveg GopoAoyLKEG AMALTAOELG Kl TLG avaBaAAOpeveC GOPOAOYLKEG UTIOXPEWOELG, OV KOt
Movo av:

o) Ymdpxel £va vOulka edappootéo Sikaiwpa va cuppnodiost tpéxoucec GopPOAOYIKEC QMALTACELS, £VAVTL TPEXOUOWV
$OPOAOYLKWV UTIOXPEWOEWV.

B) Ot avaPBaAropeves GOPOAOYLKEG AMALTOELG KOL UTIOXPEWOELG adpopolv oe popoloyntéa elcodrpata mou emtBaAlovial ano
v i6La popoloyikn apxn.

2.16 NapoxEg TPOCWTLKOU

OL UTIOXPEWOELG YLaL EL0DOPEC O€ TPOYPAUATA KOBOPLOUEVWY ELadOpwY KATaxwpoUVTaL WG €£080 oTa ATOTEAECHATA, KATA TO
XPOVO TPAYHUATOMOINONG TOUC, KE EEAVTANGN TNC UTIOXPEWONG.

H kaBapr urtoxpéwon tng ETalpeiag, OXETIKA UE TIPOYPAUMATO KABOPLOUEVWY TTAPOXWV UTIOAOYIZETAL XWPLOTA yLa KABE
T(POYPOLUA LE UTIOAOYLOO TOU OGOV TWV LEAAOVTIKWY TTAPOXWV, TTOU oL EpyalOpeVOL SIKALOUVTAL EVOVTL TNG UTINPECLAG TOUG,
oTNV MAPOoUCO KAl OE TIPONYOUEVEG TTEPLOSOUC. Ot LEANOVTIKEG TtapoXEG tposEodAolvtal otnv tapoloa afia. Q¢ emLTOKLO
npoe&odAnong Bewpeital n anddoon, KATA TNV NUEPOUNVIA TOU IGOAOYLoMOU OpOAOYWY, T OToLa £X0UV NUEPOUNVIEC ARENG
TIOU TIPOCEYYL{OUV TA XPOVIKA OpLa TWV UTIOXPEWOEWV. H urtoxpéwan tng kaboplopévng mapoxng umoAoyiletal and aveEdptnto
aVOAOYLOTH ME TN XPRon TG LeEBASOU TNG EKTILWEVNG TILOTWTLKNG povadag (Projected unit credit method).

‘Otav oL TapoxEG eVOC TipoypAUpaTog BeATiwvovtal, N avaAoyio Twy auénuévwy mapoxwy, mou adopolv thv napeAboloa
unnpeoia Twv epyalopévwy, Katavéuetal we damdvn ota AntoteAéopata, Le tnv edappoyr) The otabepng uebodou (straight-
line basis) 0to H€Co OPO TWV XPNCEWV, KEXPL TNV KATOXUPWGT TWV TAPOXWYV. ITNV EKTACHN TIOU OL TTAPOXEG KATOXUPWVOVTOL
QUEOWG, N Samavn Katoxwpeltal Apesa ota ATOTEAECOTA.

To mpoypappa kaBoplopévwy apoxwy tns Etatlpeioag dev eival xpnuatodotoupevo. Kabopilel éva moao cuvtaéng, to omoio Ba
AappBavel kaBe epyalOUEVOG, A0 TN OTLYMN TNG ouvtaélodoTnaonG Tou. To U oG Tou Tocol autoU e€aptdtal and pia oepd
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napayoviwy Onwg eivat n nAkia, o xpovog amacxOoAncong 0To GUYKEKPLUEVO £pyoS0OTN Kat To UYog Tou piebou.

H kaBapr) urtoxpéwon tng Etatpeiag £xel UTMOAOYLOBEL, EKTLLWVTAG TO OGO TWV LEAAOVTIKWY TTAPOXWY TIOU VAAOYOUV o€ KABE
epyalouevo, cUudwva e Ta £Tn UTNPECiag Tou. It cuvéxela urtoloyiletal n kabapr apoloa aia Tou cuvolou Twv
UEANOVTLKWYV TIOPOX WV, TIPOKELEVOU Val EKTLUNOEL N GUVOALKN UTIOXPEWGT KABOE POYPAULATOC.

Ta avaAoyLoTIKA KEPSN Kot INULEG TTOU TTPOKUTITOUV QIO TNV MPOCAPUOYH TWV ETWV £pyaciag, KaBwG Kal oL LETABOAEG TWV
EKTLUNOEWV TOU avaloyLotr) avayvwpilovtal ota (Sl kepalalo LECW TWV AOUTWV GUVOALKWY 008wV TNV Tepiodo ou
TPOKUTITOUV.

'OMotL oL tpoavadepBEVTEG UTIOAOYLOHOL TIPAYUATOMOLOUVTAL L€ AVOAOYLOTIKN HEAETN, OO AVEEAPTNTO AVAAOYLOTH, EVW YL TLG
eVOLANEDEG TIEPLOSOUG YivovTaL EKTLUNOELG. OL TOPASOXEG TTIOU XPNOLULOTIOLOUVTAL YL TOV TIPOCGOLOPLOUO TOou KaBapou KOOTOUG
YLOL TTOPOXEC META TNV £€060 amo tnv umnpeoia meptAapBavouy Petaéd AAAwVY To TTPoe0PANTIKO ETILTOKLO, TOV TANOWPLOUOS, Kat
™V Héon etiola avénon uobwv. Onolecdnmote aAAayEG OTIG TAPASOXEG AOKOUV GNUAVTLKN EMSpOCN 0T AOyLOTIKN
QUTOTIUNGN TWV UTIOXPEWOCEWV YL TILPOXEG UETA TNV £€060 amd tnv uTtnpeacia. To emttoklo mpoefddPpAncng ou xpnoLomnoLeital,
€lval aUTO TWV LOKPOXPOVIWY OOAOYWV Ue Seiktn afloAdynong moTwTikou kvduvou AA, Ta omola €xouv AREn avtiotolyn Ue
QUTH TWV UTIOXPEWOEWVY TOU TIPOYPAUUATOG. H XpnoluomnoloUpevn péBodog utoAoylopou ovopddetal n péBodog tng
EKTLILWHEVNG TILOTWTLKAG povadag (Projected unit credit method).

2.17 NpoBAEYeLg

MpoPAEPelc avayvwpilovtal HOVo OTav UTIAPXEL UTIOXPEWGON, amd yeyovota mou 1dn éxouv cupBel kat eival mbavo (ftol mo
mBavd mapd Oxt) OTL n takromoinor toug Ba SnpoupynoeL ekpor, To UYPog TNG omoiag pmopel va ektiunBdel afldomota. H
avayvwpLlon twv MpoPAEPewv yivetal otn mapovoa afla twv Kedpalaiwv mou avapéveTat va anattnfolv yla va taktonowntouy
oL UTtoXpewaoelg. OL oxnpatioBeioeg MPoPAEPELG PELWVOVTAL LE TA TIOCA TOU KaTaBdAAovtal yla Tov SLOKOVOVIOUO TwV
UTIOXPEWOEWVY QUTWV. Ta TTOOA TwV TIPOPAEPEWY ETAVEKTLLWVTAL, KATA TN CUVTOEN TWV EKACTOTE OLKOVOMLKWY KATOOTACEWV.
MpoPAEPelc yla peAovtikég Inuieg dev avayvwpilovtal. AMolNULWOELS TIOU ELOTIPATOVTOL Ao Tpitoug kot adopolv PEPOG, A
OM\O, TO OGO TNG EKTIUNUEVNG EKPONG, avayvwpilovtal oav oTolyeio Tou Evepyntikol, LOVo OTAV Elval OUCLACLTIKA BEBaln n
elompagn toug.

2.18 NpounBeutég ko Aournoi MioTwtég

OL PopNBEVTEG KOl AOUTEG UTIOXPEWOELG avayvwpilovtal apxlkd otnv gVAoyn afla TOUG KOl HETAYEVECTEPA ETILUETPOUVTOL
oLUdWVA LE TO ATOCBECUEVO KOOTOG KAL XPNOLUOTOLELTAL N LEBOSOG TOU TIPAYATIKOU ETITOKIOU. OL UTIOXPEWOELG TO§LVOLOUVTOL
og BpaxumpoOBeCUEC av N MANPWHN ETIKELTOL EVTOC EVOG £TOUG 1 Alyotepo. EGv OxL meptlapBAvovtal oTIC LOKPOTIPOOECUES
UTIOXPEWOELG.

2.19 Awadopa anod ékdoon Metoxwv Yniép to Aptio
To petoxkod kedpdahalo mepAapBAaveLl KOWEG LETOXEG TNG ETalpeiag. H Sltadopd petay TnG OVOUAOTIKAG alag Twv PLETOXWVY Kot
NG TIUAG €KBOOTG TOUG KataXwpoUVTal 0To AoYapLoopo «AmoBepatiko YrEp to Aptio». Ausoa £€0da yla TNV €KS0oN UETOXWY,

eudavitovral LeTd TNV adaipeon tou oxetikol GOpou eL0OSHUATOC, O Helwon Tou mpoiovtog tng ékdoong, SnAadn adalpeTikd
arnd 1o tn Stadopd UTEP TO APTLO.

2.20 XpnNHOATOOLKOVOIKA OTOLXELQL

O enevbdloelg Tng Etatpeiag tagvopolvtal otic akdAouBeg katnyopieg. H tafvounon eaptdrtal amod To oKomo yla Tov onoio
anoktnOnke n emévduon. H Aloiknon mpoodlopilel TV TALVOUNON KATA TNV OPXLIKN QvayvwpeLon Kot emaveEeTalel Tnv Taélvounon
o€ KaBe nuepounvia dnpoocieuong.

2.20.1 Mapdywya Xpnuotoolkovolka Mpoiovra

H Etalpeia, xpnolpomolel mapdywyo XPNUOTOOLKOVOULKA MHEoa, Kupiwg oupBolata PEAAOVTIKAG ayopdc Kal mwAnong

GUVOANGYHATOG, VLo VO QVTLOTOOUIoEL TOUG KLVEUVOUG TIOU OIMOPPEOLV AT TIC UETABOAEG OTLG CUVAAAQYUOTIKEG LOOTLUIEC.

Ta mapdywyo XPNUATOOIKOVOULKA LECQ QTOTLUWVTAL 0TNV eUAoYN aglo Toug, KATA TNV NUEPOUNVia Tou looAoylopoU. H evAoyn
afla Twv oupBolaiwv MeANOVTIKAG ayopdg umoloyiletal pe avadopd OTIG TPEXOUOES TWEG cupPolaiwv pe avaloyeg
nuepopnvieg Anéng (amotipnon mpwtou emutédou AMNXA 7).

2.20.2 AAQvVELX KOL ATTALTHOELG
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Mep\aBAVEL N TTOPAYWYA XPNLOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELD E TIAYLEG 1} TIPOOSLOPLOUEVEC ANPWHEC, TA omoia dev
SlampaypatevovTal o€ eVEPYEG aYOpPEG Kol SEV UTIAPXEL T(POBEON TTWANGNG Toug. Mepthappavovtal 6To KUKAOHOPOoUV EVEPYNTIKO,
€KTOG Ao eKelva e ANEELG LEYOAUTEPEG TWV 12 pnVWwV amo tnv nuepounvia tooloylopou. Ta teAeutaio oupneplappavovrat
ota KN KukAodopoUvTa EPLOUTLAKA OTOLKELD.

2.21 'Evtoka Adveia

Ta ddvela kataxwpeouvTal apXkd otnv eVAoyn afio Toug, PELWMEVA E Ta TUXOV Aueca £€06a yla TV mpayuatonoinan tng
ouvalayng. MetayevéoTepa ATTOTLLWVTOL OTO aVatOoBECTO KOGTOG. Tuxov Stadopd HeTall Tou elopayBévtog mooou kabapod
and oxetka ££0da) kat TnG aflag e§6dAnong avayvwplleTal oTa amoTeEAECHATO KATA TNV SLAPKELX TOU SAVELOHOU BACEL TNG
neBOSoU Tou Mpaypatikol emttokiou. Ta davela xapaktnpilovrtal wg PpaxumpOBeCUEG UTIOXPEWOELS EKTOG AV N ETaupeia €xeL
TO 0PLOTIKO SiKaiwpa va avaBaAleL tnv e€6dAnon yla TouAdxlotov 12 HAVEG UETA TRV NUEPOUNVIA TOU LoOAOYLoUOU. Tpamellkeég
unepavanelg mepthappavovtat otov BpaxunpoBecuo Savelopd oTov LGOAOYLOMO Kal OTLG EMEVEUTIKEG SpaoTNPLOTNTEG OTNV
KATAOTAON TAUELNKWY powv. Ao tnv 1 lavouapiou 2018, n Etalpeia utoBetriiocav to AMXA 9 — “XpnUaTOOLKOVOULIKA pMéoa” TO
ormoio avtikaBLotd to AAM 39 «XpNUOTOOLKOVOULIKA MEoa: Avayvwplon Kot ATIOTLUNGN» YLa TG ETAOLEG TIEPLOSOUG IOV EEKLVOUV
™TMv | UeTd tnv 1n lavouapiou 2018. OL AoylOTIKEG TOALTIKEG TNG Etaupeiog yia ta Eooda amd IuuPdoelg pe Mehdrteg
nieplypadovtal otnv Inueiwon Ldaipa! To apxeio npoéAeuong tng avadopdg ev BpEOnKE..

2.22 MetaBoA£G oTIG AOYLOTLKEG APXES
AMNXA 15 “Ecoda and cupolata anoneAdteg”

To ANXA 15 avtikaBiotd to AAN 11 «ZupPdoelc kataokeunc», AAM 18 «Ecoda» Kal OAEG TIC OXETIKEG SlepUNVELEG yLa €008a armd
oupBOAaLa pE TIEAATEG, EKTOC OV AUTA TA CUMBOAALA gumintouv oto Tedio edpapuoyns GAAwV MPOTUTIWY. To VEO MPOTUTIO
KOOLEPWVEL EVOL LOVTEAO TIEVTE BNUATWVY YLOL TOV TPOCSLOPLOUO TWV €006WV artd cUUPACELS PE TEAATEG. ZUUbwVA PE To AXTA
15, ta £c08a avayvwpilovtal oTo OO, TO OMOoI0 HUidt OLKOVOULKA OVTOTNTO QVOUEVEL VO SIKOLOUTAL WC OVTAAAAYUO Yo T
petaBifaon Twv ayabwv f Twv UNnpecLwy o€ évav meAatn. Emiong, to mpotumo opilel tn AoyloTik mapakoAoubnon twv
ETUMPOoOeTwy £€086wV yla TNV avaAnyn Uog cUMPBAONG KAl TwV GUECWVY €€08WV TOU AMALTOUVTOL YL TRV OAOKApwon g
ouuBaong autnc. Tnv 1 lavouapiov 2018, n Etatpeia uloBetnoe to AXMA 15, XpnOLLOTIOLWVTOG TNV TPOTIOTOLNUEV AVASPOULKN
péBobdo, SnAadn n enibpaon and tn pPeTABoon AVayYVWPLOTNKE CUCCWPEUTIKA OTO «ATIOTEAECUOTO ELG VEO», EVW TOL CUYKPLTIKA
nood Sev enavadlatunwdnkav. Qotéoo, n Etatpeia Sev eixe kapia enidpacn otnv kepdodopia, f TV XpnUATOOLKOVOULKA BEon
™G KOTA TtV Tpwtn edpappoyr tou AXMA 15. Emopévwe, Sev €ylve kapla mpooapuoyr) oto «AmMOoTEAECUA €L vEo» Tnv 1
lavouapiouv 2018. Ta £écoda amo tnv mwAnon ayabwv avayvwpilovtal 6tav o €Aeyxog Tou ayabol peTadEPeTal oTov TEAATN,
ouvNBwC e TNV Mapadoor] Tou, Kol SEV UTIAPXEL KOULAL AVEKTTANPWTN UTIOXPEWGT TIoU Ba UIOPOoUCE va EMNPEACEL TNV arodoxn
Tou ayaBoU amod tov meAdtn. Ot BACIKEG Katnyopleg mpolovtwy gival ta TexVIKA updopata (FEwouvOEeTIKA Kal udpdopata ylo
KOTOLOKEVUEG, €py0l KNTIOU, VOOOKOUELOKA KAl TIPOLOVTO UYLEWVAG, Blopnxavia ¢idtpwy, Blopnxavio auToKWVATWY, BLOKNXaVLIKH
XPrion, oTop Kat avauyr], TUMNTOUPYELQ, VALOTA KoL LUAVTEC).

H etalpeia éxetal emotpodég HOVo o MEPIMTWON EAATTWHATIKOU N €V YEVEL €KTOG Tipodlaypadwy mpoidvtog. H amaitnon
avayvwpIleTal 0Tav UTIAPXEL Eva AVEU TTPoUToBETEWV Sikaiwpa va AABEL N OLKOVOULKH OVTOTNTA TO TULNKA YLO TLG EKTEAECHEVEG
UTIOXPEWOELC TNG oUpBaonG Tpog tov TteAdtn. To cupPatikd meplouctakd otoweio avayvwpiletal otav n Etalpsia €xel
LKOVOTIOLH OEL TLG UTIOXPEWOELG TNG TIPOG TOV TTEAATN, TIPLV O TIEAGTNG MANPWOEL I TIPLV KOTACTEL aratntr) N mMAnpwr. H mAnpwun
ouvnBwg eivat armattnth petafl 30 — 90 nuepwv. H oupPatikr unoxpéwaon avayvwpiletat otav n Etatpeia Aappavel tipnua and
Tov TeAdtn (mpokataBoAn) i otav Statnpel dikalwpa eni evog TLUAKATOG To omolo givat avermidpUAakto (avaBarropevo £€6060)
TPV TNV EKTEAECH TWV UNMOXPEWOEWY TNG cLUPBAONG KOL TN LETAPOPA TWV ayadwV A Twv UTNPEcLWV. H cuuBatikh umoxpéwaon
andavayvwpiletal 0tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUPBAONG Kot To £6060 Kataypadel 0TNV KATACTACN AMTOTEAECUATWV.

ANXA 9 — “XpnUATOOLKOVOULKA HEoa”

To AMXA 9 «XpNUOTOOLKOVOULKG péTa» avTikadlotd to AAMN 39 «Xpnuatootkovoukd Méoa: Avayvwplon Kot ATtoTiinon» yLa Tig
£TAOLEG TEPLOSOUC IOV EeKLvolvTny i HETA TV 1n lavouapiov 2018. Tnv 1 lavouapiou 2018, n Etalpsia utoBétnoe to AXMNA 9,
XPNOLULOTIOLWVTOC TNV TPOTIOTIOLNMEVN avadpoutkn HEBodo, SnAadr n emidpacn amo tn LETARACH OAVAYVWPILOTNKE CUCOWPEUTIKA
OTO «ATIOTEAECUATA ELG VEO», EVW TA CUYKPLTIKA Ttood dev emavadiatunwonkay. Katd tnv apxkn epappoyr tou AMNXA 9, peta
and aflohdynon g Soiknong tng Etatpeiog, n kupla emimTwon tou avabBewpnuévou TMPOTUTIOU OTA XPNLOTOOLKOVOULKA
TeplouoLakd otolxeia tng Etalpeiag eival n akdAoudn: H Etatpeia epdppooe tnv amhonotnuévn péBodo tou mPoTuTou yla thv
QMOUEIWON TWV AVAUEVOUEVWVY TILOTWTIKWY {NIULWV OTLG EUTOPLKEC KOl AOUTEG amaltioelg Katd tnv 1.1.2018.

To amotéAeopa ATav n avénon twv MPoPAEPewv emodaAwy AMALTHOEWV TEAATWV TNG eTalpeiag Katd € 101, n amopeiwaon Twv
AOUTWV LOKPOTPOBECHWY amaltoewyv Katd € 1.384 kat n pelwon tTwv avaBaAropevwy $opoloykwy UTIOXPEWOEWY Katd € 29
ue avtiotoyn avtibpaon oto undlouto £vapéng tou Aoyoplaopol «Amotedéopata e véor. Aev untipée kapia enidpaon otnv
TaglvOUNoN KaL OTNV EMLUETPNON TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV. H enibpaon twv mapandavw alaywv otnv Kabapn
©£0n NG eTaLpElag £XEL WG €ENG:

AnoteAéopata €L VEOV Etaupeia
YnéAouro évapéng 01/01/2018 (4.426.208)
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MEMBEPR O RACE GRC P
AUEnon mpoPAedP NG eMoPOAWY AMALTAHOEWY (194.994)
AUEnon avaBoAlopevwy GopoAoyLKWY AmaALTHCEWV AOYW TWV EMLOGAAELWV 23.734
JuVoAwKr) enidpacn (171.261)
Avanpocapproopévo untdAouto 01/01/2018 Adyw AMNXA 9 (4.597.468)

Ta§wvopunon Kot empétpnon

H Etolpeio emMPETpd TA XPNUOATOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ OpXlkd otnv gVAoyn afio tou mpooBEtovtog KoOoTn
ouvaMayng. OL EUMOPLKEG QTMOLTAOELS QPXLKA EMLUETPWVTOL OTNV T ouvoAlaynig onwg opilet to AMNXA 15. Ta
XPNHOATOOLKOVOLKA TIEPLOUCLAKA OTOLXELD UE EVOWHATWHEVA TTApAywya EETAloVTaL 0TO GUVOAD TOUG OTav SlEpeuvATaL EAV OL
TOUELOKEG TOUG pOoEG elval povo kataPoln kedohaiou kat TOKwv. ZUpdwva HE TIG POvoleG Tou AXMA 9, ta xpedypada
ETUUETPOUVTOL OTN CUVEXELD OTO AMOGREGLUO KOOTOG, 1 oTtnV eVAoyn agia HECW AOLTWY CUVOALKWVY ELGOSNUATWY, 1] 0TV eUAoYN
afia peow amoteAeopdtwy xprionc. H taflvopnon Baoiletal os SU0 KPLTAPLO: A) TO EMXELPNUATIKO HOVTEAO Slaxeiplong Twv
XPNHUATOOLKOVOULKWY OTOLXEIWV Kol B) TG CUMPBATIKEG TAUELAKEG POEC TOU WECOU, EAV AVILTPOOWIEVOUV «UOVO TIANPWUEG
kedalaiou Kot TOkwv» (SPPI kpLtriplo) €mi Tou UTIOAOLTIOU TTOU EKKPEUEL. META TNV APXLKI AvVAyVWELOT, TA XPNOTOOLKOVORLKA
TLEPLOUOLAKA OTOLXELQ KATOTAOOOVTIOL OE TPELG KATNYOPLEG: OTO QMOOPECHEVO KOOTOG oTtnv €UAoyn afla HEOW Twv Aomwv
GUVOAKWVY €L00SNUATWY otnv gVAoyn afla péow Twv amotedeopdtwy. H Etalpeia Sev SLaB£tel meplovolakd otolyeia mou va
anoTiHouvTaL o eVAoyn aflol LECW TWV AOLTWY CUVOALKWVY ELCOSNUATWY OUTE TIEPLOUGCLAKA OTOLXELO TTIOU Va amoTioUvTaL o€
evloyn aflo péow Twv amoteheopdtwy Katd tnv 31 AekepPpiouv 2018.Ta XpNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLKELQ TOU
KOTOXWPOUVTOL OTO AIMOCBECKEVO KOOTOG, OMOTLLWVTOL ETAYEVEDTTEPA BATEL TNG LEBOSOU TOU TipaypaTIKOU emttokiou (EIR) kat
UTIOKELVTAL Ot £Aeyxo amopeiwong ¢ afiog toug. Ta kEpdn kat ot {NULEG avayvwpilovtal ota amoteAéopata OTov TO
TLEPLOUOLAKO OTOLXELO TIAUEL VA avayVWPLIETAL, TPOTIOTOLELTAL 1 OTTOUELWVETAL.

Anopeiwon

H Etaupeia avayvwpilel mpoPAEPelg amopelwong ylo OVOUEVOUEVEG TUOTWTIKEG {NULEG ylo OOl TOL XPNHOTOOLKOVOULKA
TepLoUoLaKA otolyeia. Ol AVOUEVOUEVEG TIOTWTIKEG {NULEC Baoilovtal otn Stadopd HETAEY TWV CUUBATIKWY TOUUELAKWY POWV
KoL OAWV TWV TAELAKWY POoWwV Tou N Etatpeia avapével va AaBel. H Stadopd mpoetodAsital XpnoLLOMOLWVTOC Lo EKTILNON TOU
OPXLKOU TIPAYMATIKOU ETUTOKIOU TOU XPNOTOOLKOVORLKOU TIEPLOUCLAKOU OTOLXELOU. Ma TIG EMMOPLKEG amaltnoelg, n Etaipeia
edAPUOOE TNV QTAOTIOLNKMEVN TIPOOEYYLON TOU TPOTUTIOU KAl UTIOAOYLOQV TLG QVOUEVOUEVEG TILOTWTLKEG {NULEG PE BAon TLG
OVOLEVOUEVEG TUOTWTIKEC {NULEC YLot OAN TN Sldpkela {wNG TwWV OTOLXEIWV oUTWV. Ma ta UTtOAOUTA XPNUOTOOLKOVOULKA
TLEPLOUOLAKA OTOLXELD, OL OVOUEVOUEVEG TILOTWTIKEG {NULEG uTtoAoyiovtal pe BAon TG {NUEC TwV EMOPEVWY 12 pnvwv. O
OVOLUEVOUEVEG TILOTWTLKEG {NMLEG TWV EMOPEVWY 12 HNVWV glval éva PHEPOC TWV AVAUEVOUEVWY TILOTWTIKWY {NULWV Yol OAN TN
SlapkeLa {wng Twv XPNUOTOOLKOVOULIKWY TIEPLOUCLAKWY GTOLXELWV, TTOU TIPOKUTITEL ATO TN TILBAVOTNTA ABETNONG MANPWUNAG EVOG
OTOLXELOU EVTOG TWV EMOPEVWY 12 PNVWV amo TNV NUEpopnvia avadopds. I MePIMTWON MOV UTAPXEL ONUOVTLIKY aUuénon Tou
TUOTWTLIKOU KLv&UVoU armo Thv apxikh avayvwptlon, n mpopAsdn anopsiwong Ba Baociletal oTIC aVOUEVOUEVECG TILOTWTIKES {NULEC
OANG tng Stdpkelag Lwng Tou otolxeiou.O mapakatw mivakog cuVoileL TIG TPOCAPUOYEC TTIOU OVOYVWPLOTNKAY yLa KABe KovEUAL
NG XPNMATOOLKOVOULKAG Katdotaong tnv 1n lavouapiou 2018 amod tnv utobétnon twv AXMNA 9 kat 15:
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ENEPTHTIKO

Mn KukAodopouv Evepyntikd

1610XPNOLLOTIOLOUEVA EVOWHOTA TIAYLO OTOLXELDL

AUAa EpLOUGLOKA OTOLXELOL

SUUMETOXEG O BUYaTPLKEG & CUVEESEEVEG ETILXELPNOELG
NOLTIEG LAKPOTIPOBECUEG ATMALTACELG

Zuvolo pn Kukhogpopouvtog EvepyntikoU

KukAodopouv Evepyntikd
Anofépata

Antatroelg amno neAdrteg (ouvbedepéveg eTatpeieg)
AnaLtAoeLg amnd meAATeS

Xpewoteg kat Aoutoi Aoy/opoi (cuvdedepéveg etalpeieg)
Xpewoteg kat Aouroi AoyapLoacpot

Tapelakd Stabéotpa Kat Looduvapa AUTWY

Zuvolo KukAodopoulvtog Evepyntikol

ZYNOAO ENEPTHTIKOY

1A1A KEQAAAIA KAl YNOXPEQZEIE
181 Kedpahouna

Metoxko kepdAato

AMoBepaTIKO UTIEP TO APTLO
Nound anoBepatika
Anoteléopata €L véov

Zuvolo I18iwv Kedahaiwv

MakponpoBeopeg YOXPEWOELS
MoakpomnpoBeopa ddveila

MpoPAEPELS yLa TAPOXEG TIPOCWTTILKOU
AvaBaAlopeveg GopOoAOYLKEG UTIOXPEWOELG
MNpoPAéPelg

NOUTEG LAKPOTIPODECUES UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECUWY UTIOXPEWOEWV

BpayunpdBeopec YIOXPEWOELG
BpayumpdBeopa Savela

BpaxumpdBeoeg UTIOXPEWOELG TTPOG CUVEESENEVEG ETALPELEC

NouTéG BpaxumpOBeCEG UTIOXPEWOELS
Dopol eLoodnpatog

Z0UvoAo BpaxunpOOsouwWV UTIOXPEWCEWY
ZYNOAO YNOXPEQZEQN

ZYNOAO IAIQN KEQAAAIQN KAI YOXPEQZEQN

/=F THRA

MEMBER OF THR/

PACK

ACE GROUP
Etaupeia
ANXA 15 AMNXA9
OVOTIPOCOPUOYEG  OVOTIPOCOLPUOYES
31/12/2017 01/08/2018 '
VAN POCOPHOCUEVO
21.015.775 - - 21.015.775
38.347 - - 38.347
4.782.579 - - 4.782.579
954.893 - (113.154) 841.739
26.791.595 - (113.154) 26.678.440
10.017.325 - - 10.017.325
290.339 - - 290.339
13.533.645 - (81.840) 13.451.805
0 - - 0
2.968.768 - - 2.968.768
1.192.659 - - 1.192.659
28.002.736 - (81.840) 27.920.896
54.794.330 - (194.994) 54.599.336
16.546.000 - - 16.546.000
(69.526) - - (69.526)
5.980.943 - - 5.980.943
(4.426.208) - (171.261) (4.597.469)
18.031.210 - (171.261) 17.859.949
375.308 - - 375.308
498.447 - - 498.447
1.073.398 - (23.734) 1.049.665
172.790 - - 172.790
20.813 - - 20.813
2.140.757 - (23.734) 2.117.023
23.096.285 - - 23.096.285
657.850 - - 657.850
10.552.654 - - 10.552.654
315.575 - - 315.575
34.622.364 - - 34.622.364
36.763.121 - (23.734) 36.739.387
54.794.330 _ - (194.994) 54.599.336
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/=F THRA

E PACK

MEMBER OF THRACE GROUP

3  Nowa Asttoupyika ‘Ecoda

2018 2017
Erudotroelg 8.217 8.217
(Znuiec)/Képbdn amoé mwAnon mayiwv 83.188 85.494
Ecoba evolkiwv 1.800 56.583
Ecoda mapoxf§ UTtnpecLOV 147.584 138.782
Ecoda amd emiyopnyAoELS 63.428 -
Noutd AeLtoupykd £608a 441.516 444.300
JUvoho 745.732 733.376

BdoeL tng um aplduo 13311/273 kowvg Ymoupyikng Anddaong mou Snpootelbnke oto urt’ aptBuov 997/11-4-2016 OEK katapyrBnke to dpbpo
21 tou N. 1767/1988 mou mpo£PAene thv €mdATNON TOU £pY0SoTIKOU KOOTOUG (12%) TWV UETOTMOLNTIKWY KOL TOUPLOTIKWY ETIXELPHOEWY TWV
Napapebopiwv Meploxwv TG XWwpag cupnephapBavopévou kat tou Nopol Zaveng. To mooo6 €8.217 (€8.217 ywa tn xprion 2017) avadépetal
OTLG ETLSOTACELG TPOOAAPEWY VEWV TTTUXLOUXWV KABWCE KoL o€ emayyeAlatiky Katdption epyalopévwy tng Etalpeiag.

4 AvdAuon Aanavwv (Mapaywyr¢-Aloiknong-AtdOsong)

2018 2017

Aamaveg pobodooiag 7.516.702 7.210.177
MpoBAedn amolnpiwong Adyw e£680U Mo TNV UTNPETIA 23.650 24.548
NOUTEG SAMAVES TPOOWTLKOU 114.736 114.612
ApoLBEg - £€o0da tpitwyv 1.305.068 1.605.511
HAeKTPLKO peLpa 1.926.182 1.803.462
NOUTEG TLOPOXEG TPITWV 1.089.424 1.094.794
Metadopikd 1.599.338 1.492.468
AVaAWOLLA UALKG 733.413 721.757
AnooBéoelg 2.956.801 2.946.469
Awadopa £€0da 1.476.048 1.243.865
Mepikd olvolo 18.741.362 18.257.664
K6otog avahwBEvtwy amobepudtwy avayvwpLopEvVwy we €080 28.051.737 26.086.059
ZUvoho 46.793.099 44.343.723

Ot Aounég anooPéoelg Upoug €25.469 (2018) kat €40.349 (2017) pepilovtal ota Aouta Aettoupykd €€oda (BAETEe onueiwon 6 &

7).

H avaluon twv damavwyv ava AELToupyLkn Katnyopia, EXEL wG ENG:

2018 2017
Kbéotog Kdéotog
nwAnBéviwyv Awoiknon R&D AwdBeon | Z0voAo [mwAnBévtwv| Awoiknon R&D AwdBeon Zuvolo
Etaupeia 39.747.298 1.800.950 | 185.516 |5.059.335|46.793.099 | 37.485.237 | 1.875.770 | 234.192 4.748.524 44.343.723
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5 Aandaves MieBodooiag

OL damaveg pobodooiag, £xouv wg €§AG:

2018 2017
MuoBol 2.944.331 2.750.730
Epyodotikeg elodopég 687.728 650.633
SUvoho 3.632.059 3.401.363
Huepopiobia 3.140.635 3.053.549
Epyobotikég elodopég 783.945 770.132
JUvoho 3.924.579 3.823.681
Mepikod ZUvolo 7.556.639 7.225.044
AnolnUELWOELG KOL AOUTEG SATAVEG TIPOCWTILKOU 98.450 124.294
T'evikd ZUvolo 7.655.088 7.349.338
O aptBudc Tou amacXoAoUHEVOU TIPOCWTILKOU 0TO TEAOC TNG TPEXOLOAG MePLOSOU, £XEL WG £€NG:
2018 2017
MuoBwrol 88 54
HuepopicBiot 185 167
JUvolo 273 251

To oUvolo Tou TMPoowriKoU, eival aopaAliopévo katd Bacn otov EOKA yua kUpla olvtagn kat otov E.O.M.Y.Y. vyl
LatpodapUaKeUTIKN TteEpiBaAYN.

6 AvdAuon AnooBécswv

H avaluon twv damavwy andoBeong, ava Asltoupyikn Katnyopio éxel we e€AG:

2018 2017
Napaywyn 2.786.129 2.782.321
Nound Aettoupyika €€oda (kdotog umoamacyoAnong) 25.469 40.349
Awoiknon 11.352 10.965
‘Epeuva kat Avamtuén 5.149 4.626
AldBeon 154.171 148.557
SUvolo 2.982.270 2.986.817
7 Nowua Asttoupyka E§oda

2018 2017
MNpoPAéPeLg emodalwy meAatwyv 14.021 5.375
Aourol un EVoWHATWHUEVOL OTO AELTOUPYLKO KOGTOG POpoL 141 110
AnooBéoel (kdoTog utoarnacyoAnong) 25.469 40.349
Nound Aettoupyika €§oda 375.186 480.968
JUvolo 414.817 526.801

32

MNAAZTIKA OPAKHX PACK A.B.E.E. ETHXIA OIKONOMIKH EKOEZH THX 31.12.2018



Mood o€ Eupw, EKTOC AV aAVaQPEPETAL SLAPOPETIKA

/=F THRACE PACK

MEMBER OF THRACE GROUP

8 Xpnpatootkovoulkd écoda/(£§08a) kat £008a oo CUVSESENEVEG EMUXELPHOELG

2018 2017

MiotwTtikol TéKOL KA cuvadn €coda 242 355
Xpewotikol tokoL kat cuvadn £€oda (1.225.329) (1.477.238)
30voho (1.225.087) (1.476.883)
‘Ecoda amnod ouvdebepéveg eTXeLPNOELS (LepiopaTa) 726.287 -
9 ®dodpog Elcodnparog
H avaluon tou ¢popou mou enBapuve Ta AoTeAéopata TG EPLOSOU, EXEL WG EENG:

2018 2017
Dopog eloodnparog (1.095.000) (1.039.284)
MNpoPAedn ddpou avéleykTwy XpRoEWV (36.476) (77.499)
AvaBaAiépevog dpopog (€€060)/€c060 912.063 154.720
20VoAo (219.413) (962.063)
0O ¢06pog elcodrpartog (cupdwvia Tou mpaypatikol GopoAoylkol cUVTEAEDTH) €XEL WG EEAC:

2018 2017
Képdn/(lnuieg) mpo dpdpwv 3.651.905 2.664.642
Juvteheotrig $OpoU €L00SHATOG 29% 29%
DOpog eL008AATOG TToU avahoyel (1.059.052) (772.746)
Mn eKTUMTOUEVEG SATTAVEG (272.831) (133.872)
DopoAoyLkEG TNULEG TTPONYOUEVWY XPHOEWV TIOU XPNOLUOTIONBNKAV évavtt GopoAoynTEWV KEPSWV TNG
Xprionc 174.147 (53.444)
MetapoAr dopoloylkol cuVTEAEDTH 238.898 -
D6pog adopoAdyNTWY amoBEUATIKWY 699.425 -
DOpog £L00SAUATOG (219.413) (962.063)

Ytnv EAAGSQ, T ATTOTEAEGOTA TIOU KOLVOTTOLOUVTAL OTLG POPOAOYIKEG apXEG OEWPOUVTAL IPOCWPLVA KL UTIOKELVTOL OTOV EAEYXO
TwV GOPOAOYLKWY OPXWV. ZUVETIWG YL TIG KN eAeyXOeloeg XproEeL UTTAPXEL TO eVEEXOUEVO EMLBOANC MPOOHETWY HOPWY, KATA TO
XPOVO Tou auTEg Ba e€eTacBolv amod Ti¢ GopPOAOYIKES aPXEG.

Mo twg xprioelg 2011 kot evréuBev n Etalpia €xel umaxBel oto dpopoloykd €Aeyxo Twv Opkwtwv EAeyktwv Aoylotwv mou
nipoPAEmETOL Ao TIG SLatAgelc Tou apBpou 82 mapayp. 5 N. 2238/1994 (yia tig xpriostc armd 2011 éwg 2013) kat ard TG SLatdéelg
Tou apBpou 65a tou N.4172/2013 (KDE) (yia Tig xprioelg Tou 2014 kot evielBev). Katd tnv ohokArpwaon tou ¢dopoloyikol
eAéyxou amod toug Opkwtoug EAeykTéG Twv Xpnoewv 2011-2017, ekb66Onkav ekBEoelg eAéyxou He oUPGWVN yVWUN yla TNV
Etauplag, evw Sev mpoékuPav GopoAOYLIKEG UTIOXPEWOELG TEPAV OO QUTEG TIOU KATaXwpnOnkav Kot ou anelkovifovtal oTig
ETALPLKEG & EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KATOOTAOELG.

Mot xprion 2018, o dpopoloyikog EAeyxog nén dievepyeital amo tnv PricewaterhouseCoopers A.E. cUpdwva He TG SLaTdéels tou

AapBbpou 65a tou N.4172/2013 (KDE). O €leyxog oautog PBpioketal o ££EAEN KOl TO OXETIKO HOPOAOYLIKO TILOTOTOLNTLKO
nipoPAENETAL VA XxopnynBEel LETA TN SNILOCIEVON TWV OLKOVOULIKWY KATAOTACEWV TNG Xpriong 2018. Av péxpL Tnv oAoKARpwaon tou
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/=& THRAC

PACK

MEMBER OF THRACE GROUP

dopohoyikol eAéyxou mpokUPouv MPocbeteg GOPOAOYLKEG UTIOXPEWOELG EKTLHOUHE OTL AUTEC dev Ba £xouv ouowwdn emidpaon
OTLG OLKOVOULKEG KATOOTAOELC,.

g 25 Ampiliou 2016, ohokAnpwOnke o dopoloykdg €Aeyxog yla TG xproslc 2007 £wg kat 2009 kal Kataloyiotnkav
erunpocBetol hpopol mooov €979 kat mpocauénoelg moool €1.173. H Aoiknon tng Etatpeiag anodéxbnke mood Louc €104, To
omolio kat e€6dpAnoe, evw katéBale mpokataBoléc UPoug €1.024 yia o untdAouTo oo To omnoio Sev amodExOnKe kol Eyelpe
evSikodavr mpoaduyn. 21ig 20.10.2016 o Mpoictapevog AtelBuvang emiduong Stadopwv anéotelle otnv eTalpeia tnv anodoaon
oludwva PE TNV omola anmodéXONKE TO ONUAVIIKOTEPO TUAMA TNG Mpooduyng. ZUpdwva HE TV Topandvw anddacn ol
emunpooBetol popol pewwvovtal o €398 Kal oL TPOCAUENOEL; 0 €472 Ue TO CUVOALKO TTIOGO HOPWV Kal TIPOCAUENCEWY val
avépxetal og €870. Ao ta avwTtépw, mood €382 emBdapuve tnv xpron.

H Aoiknon tou Opidou Sev amodéxBnke to cUVOAO TOU MAPATIAVW TTOCOU KOl KOTEDETE EVTOG TOU TIPOPBAETOUEVOU ATIO TO VORO
XPOVIKOU Slaotrpartog mpoaduyn ota popoloyikd Sikaotrhpla yia tooodv €203 n omoia ekSikalete otig 13.05.2019.

H etaipeia €xel oxnuatiosl mpoPAedn €173, n omola kpivetal wg emapkng yla va KaAUPeL mBavég umoxpewWaoEeLg ou Ba
SnuoupynBolv amod popoAoyikd EAeyxo.

O dopoloyikdg €leyxog yla tn xprion tou 2018 o omoiog SlevepynBnke cupdwva pe TG dlatdelg Tou apBpou 650 TOU
N.4172/2013 (KDE), ohokAnpwOnke amnd tnv eheyktikn etaipeia ‘PricewaterhouseCoopers’ A.E. xwpig va mTpokUPouv GnUAVTIKEG
$HOPOAOYLKEG UTIOXPEWOELG TIEPAV QUTWV TIOU €XOUV KataxwpnBel kat aneikovifovtal otig OLKOVOULIKEG KATOOTAOELC.

10 Evowpateg AKwvntomotioelg ko AUAa Meplovotakd Ztowyeio

10.1Evowpata Ndywa Ztowysio

Mnxowvnpata Erutha
Ktipla & & Mayta o
mneda - & TeXVIKES Metadopika Nounog Ektéleon n
Owomneda Texv. Epya EYKOTOOTAOELG Méoa E€omAlopog  Eykatdotaon SUvolo
AZIA KTHZHZ
Aéia ktriong 31.12.2016 844.474 7.116.489 47.149.743 262.458 851.228 1.815.518 58.039.911
Mpoobrikeg - 164.306 4.738.148 45.075 138.587 - 5.086.117
Ekmolioelg / uetadopég - - (1.266.892) (13.131) - (1.302.653) (2.582.676)
Aéia ktiong 31.12.2017 844.474 7.280.795 50.620.999 294.402 989.815 512.865 60.543.351
ANO2ZBEZEIZ
Suoowp. anooféoelg 31.12.2016 - (2.474.145) (33.640.528) (212.592) (748.287) - (37.075.551)
AnooBéoelg xpriong - (186.716) (2.744.047) (15.523) (35.043) - (2.981.328)
ATOGBECELG EKTIOLOEWV - - 528.503 800 - - 529.303
Zwp. anocBéoelg 31.12.2017 - (2.660.860) (35.856.071) (227.315) (783.331) - (39.527.576)
ANANOZBEZTH AZIA
31.12.2016 844.474 4.642.344 13.509.217 49.866 102.941 1.815.518 20.964.359
31.12.2017 844.474 4.615.935 14.764.929 67.087 206.485 512.865 21.015.775
Mnxavnuota Eruma
Ktipla & & MNadyta uto
Mmneda - & TEXVIKEG Metadopikd Nounog Extéleon n
Owoneda Texv. Epya EyKQTOOoTACELG Méoa E€omAlopdg  Eykatdotaon JUvolo
AZIA KTHZIHZ
Aéia ktriong 31.12.2017 844.474 7.280.795 50.620.999 294.402 989.815 512.865 60.543.351
Mpoobrikeg - 163.679 187.240 1.450 106.365 2.861.280 3.320.013
Exmolioelg / uetadopég - 14.027 1.301.763 - 5.831 (2.139.732) (818.110)
Aéia ktriong 31.12.2018 844.474 7.458.502 52.110.003 295.852 1.102.011 1.234.413 63.045.255
ANO2ZBEZEIZ
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Suoowp. AMOoBETELG
31.12.2017 - (2.660.860) (35.856.071) (227.315) (783.331) - (39.527.576)
AnooBéoelg xpriong - (189.831) (2.719.589) (19.263) (44.855) - (2.973.538)
ATOOBECELG EKTIOLOEWV - - 789.992 - - - 789.992
Swp. anooPéoeig 31.12.2018 - (2.850.691)  (37.785.667) (246.578) (828.189) - (41.711.121)
ANANOZBEZTH AZIA
31.12.2017 844.474 4.619.935 14.764.929 67.087 206.485 512.865 21.015.775
31.12.2018 844.474 4.607.811 14.324.337 49.273 273.826 1.234.413 21.334.133
10.2A0Aa MNeplouciaka Itolxeia
NoyLouko H/Y
& Akawpata
Blop.I81oKkT Juvolo
AZIA KTHZHZ
Afia ktriong 31.12.2016 264.709 264.709
MNpooBrkeg 8.464 8.464
Afia ktiong 31.12.2017 273.173 273.173
AMNOZBEZEIZ
Swp. anooBéoelg 31.12.2016 (229.335) (229.335)
AnooBEoelg xpriong (5.489) (5.489)
Zwp. anocPéoelg 31.12.2017 (234.825) (234.825)
ANANOZBEITO YNOAOINO
31.12.2016 35.372 35.372
31.12.2017 38.347 38.347
NoyLouko H/Y
& Akawpata
Blop.I61okT Juvolo
AZIA KTHZHZ
Aia ktriong 31.12.2017 273.173 273.173
MpoaoBrikeg 34.294 34.294
Afia ktriong 31.12.2018 307.467 307.467
ANOZBEZEIZ
Jwp. anooBéoelg 31.12.2017 (234.825) (234.825)
AnooBEoeLg xpriong (8.732) (8.732)
Zwp. anooBéoslg 31.12.2018 (243.558) (243.558)
ANANOZBEZTO YNOAOINO
31.12.2017 38.347 38.347
31.12.2018 63.908 63.908

11 ZuppETOXEG

H Sloiknon efetalel oe etola BAcn €dv TPOKUMTOUV €VOEIEELG QMOMEIWONG TWV CUUUETOXWY ot Buyatplkég. Katd tnv
31.12.2018, €fétaoe ONEG TIC CUMMETOXEC YLt TUXOV €vBelén amopeiwong. Me Baon tnv amotipnon, 6ev mpokUmtel €velen
anopelwong Twv CUPPETOXWV O€ Buyatpkég pe 31.12.2018.

H a&io Twv cuppetoxwy tng Etatpeiag, otic OuyatpLkeg kol ouvEESEUEVES ETILXELPHOELG, EXEL WG EENG:

Etaipeia

MNoocoota 2018

2017
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TRIERINA TRADING LTD.

THRACE GREINER PACKAGING SRL
THRACE PLASTICS PACKAGING D.O.O.
SUVOAO ZUMHUETOXWV

FEVLIKO ZUVOAO ZUHUETOXWV

/=& THRAC

PACK

MEMBER OF THRACE GROUP
100% 3.582.579 3.582.579
50% 1.175.000 1.175.000
100% 25.000 25.000
4.782.579 4.782.579
4.782.579 4.782.579

12 Aoutég HaKPOTPOOECUES AMOLTAOELG

AOyw Twv KABUOTEPHCEWVY TIOU TTAPOUCLACTNKAY TA TEAEUTALX XPOVLAL OTLG ITOTIANPWHEG QMALTOUEVWY atd TO AnpOcto emboTRoEWY, n

Awoiknon avataflvopunoe to 6UVOAO TN anmaitnong oo Ti¢ BPAXUNPOOECUEG OTLC LOKPOTIPODECESG ATOLTAOELG TIPOXWPWVTOG TIOPAAANAQ O
npoPBAen amopeiwaong tng amaitnong BAaceL Tng mapovoag agiag. H amaitnon gixe oxnuatiotel Aoyw embotnong 12% emi tou puobodotikol
KOOTOUG POCWTTLKOU TIOU amaoXoAeital otnv mepLoxn tng Zavong, elompattopevo amnd tov OAEA.

2018 2017
MoKpoTpOBECEG AMALTNOELS 719.350 954.893
JUvoho 719.350 954.893
13 AnoOfpata

2018 2017
Epmopelparta 903.205 734.349
MNpoiodvta £totpua Kot HutteAn 4.125.661 3.913.649
A’ & B’'YAeg 4.624.017 5.369.327
JUvolo 9.652.883 10.017.325
14 NeAATeG Ko AOLTEG AMOULTAOELG
14.1NeAdrteg

2018 2017
Anattioetg and nehdreg (ouvdedepévec) 327.058 290.339
JUvoAo anattioewyv and neAdteg (cuvdedepéveg) 327.058 290.339
MNeAdrteg 8.198.744 7.993.293
TPOUUATIO — ETUTAYEG UETAXPOVOAOYNUEVEG 4.081.563 5.674.141
Anattnoelg oe kabuotépnon 2.956.384 2.947.794
MpoBAEYeLg yia emodaleis amatthoeLg (3.272.955) (3.177.095)
MNpokataBoAég mpounBeutwy 206.493 95.512
JUVOAO anattoewy amo MEAGTES 12.170.229 13.533.645
Nouég Antautoelg (ouvoebepéveg) 276.743 -
JUvoAo Xpewoteg kat Aoutoi Aoyaplacpol (cuvSedepéveg) 276.743 -
Noutég AlautroeLg 2.465.761 2.516.551
Aoulevpéva €coda 506.806 452.217
JUvVoAo XpeWwoTeg kat Aouroi Aoyaplaopol 2.972.566 2.968.768
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14.2Avaluon npoPAEPewv entoPaAwv MEAATWY Kal AOUMWV ANALTHOEWV

2018 2017
Evapén xpriong 3.177.095 3.171.720
EmiuAeov mpoPAEYELg 95.861 5.375
JUVoAo TéAOUG Xpriong 3.272.955 3.177.095

15 Ekyxwpnon anoticswv ( Factoring)

Ao 1o €tog 2010 n etalpeia mpoxwpnoe otnv unoypadr ovpPBacnc Factoring pe tnv ABC Factors . Z0udwva pe to A.A.M 39,
katd tnv 31/12/2018 nood supw 1.341 x\.to omoio €xel elompagel n statpeia and tnv ABC Factors kot avtiotolyel o€ meAdteg
pe Sikatlwpa avaywyng (avaodaAiotoug) ExeL kataxwpnBel ota Bpayunpobeoua Advela.

16 Tapelakd AtaBoipa Kat looduvapo auTwy

2018 2017
Tapelo 69.957 69.579
KataBéoelg Odewg kat mpoBeopiog 1.501.002 1.123.080
SUvolo 1.570.958 1.192.659
MwotoAnmuikn Stafaduion tapeiakwy Stabeoipwv (Oikog Fitch)

2018 2017
BBB- - 187
RD 1.501.002 1.122.893
SUvolo 1.501.002 1.123.080

17 Metoxiko KepdaAauwo kat YiiEp to Aptio AmMOOeHATIKO

To petoxkd kepalato tng Etatpeiag avépyetal tnv 31 AskeuBpiov 2017 o Eupw 16.546.000 Statpolpevo o 165.460 KOWES
OVWVUUEG METOXEG, OVOUAOTIKAG afiag Eupw 100,00 (oe amdAuta mood) £kaoTn.
To xpewoTikd urtdAouo Tou Aoy/pol «AmoBepatiko uTép to Aptio» Eupw 69.526 adopd £€oba avEnong Metoxikol Kedahaiou.

18 AnoOegpatikd

JUVOAO CXNUATIOUEVWY QTTOBeUATIKWY Upw 5.980.943.
To cUVoAO TwV aPopoAdYNTWVY Kal AOUTWV amoBeUATIKWY EVpw 5.742.678 dev petaBANOnKe ad tnv mponyouEevn xpnon.
To 6UVOAO TWV TOKTIKWY amoBepatikwy eupw 238.265 dev petaPAriOnke amd tnv mponyoUEevn xpron.

18.1TaKtikd AloOepaTIKO

Jupdwva pe Tig Statagelg tng EAANVIKAG vopoBeaiag n Snuoupyia Taktikol amoBepatikol - LE TNV KT €T0G peTadopd mooou
loou pe 10 5% Twv £TNCiWV, HETA amd OPoU KEPSWV - Elval UTIOXPEWTLKA, HEXPL AUTO va $BAoEL OpWE To 1/3 Tou peTOXLKOU
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keboAaiov. To TOKTIKO amoBepaTikO SlavéUETal HOVO Katd tnv SLtdAuon tng etatpeiog, pmopel va cupPpndlotel Opwe pe
CWPEUUEVEG {NULEG.

18.2AdopoAdynta kat Aoutd AMoOepATIKA

Ta amoBepatikd auTd oxnuatiotnkayv Kot ebpappoyn eL8IKWY SLATAEEWVY Kot avVarTTUELAKWY VOUWV. I teplmTwon SLavoung Toug
Ba popoloynBouv pe Tov avtiotolxo cuvteleotr) popoAoyiag tnv mepiodo tng SLavoung Touc.

19 KoBapdg Aavelopog

Ta pakpornpoBeopa ddvela tng stalpeiag £xouv xopnynOei amd EAANVIKEG Tparmeleg . O XpOVOG AMOMANPWUNAG TOUG TIOLKIAAEL,
avdAoya e tn cuUBacon Tou aveiou Kat sival katd kKavova cuvdedepéva pe Euribor mAéov neplBwpiou.

Ta BpaxumpdBeopa davela €xouv xopnynBel amo Stadopeg tpaneleg, pe enttokio Euribor, mAéov meplBwpiou . H Aoylotikn agia
Twv Saveiwv pooeyyilel tnv ebAoyn afila Toug katd tnv 31/12/2017.

Emtt tou kaBapol Savelopol mephapBdavovtal KoL oL HoKPOTPOBEoUEG Kot BpaxuUTPOBECUESG UTIOXPEWOELG A0 XPNUATOSOTIKN
uioBwon, 6mweg autég avaluovtal ToPaKATW.

AvaAuTtikotepa, o kaBapdg davelopdg oto TEAOG Tou €Toug eixe dtapopdwbel oe:

2018 2017
MoakpomnpoBeopa Savela 2.677.990 375.308
BpaxumpoBeopa Savetla 19.009.822 23.096.285
Meiov Tapelakd Alabéoipa (Note 17) 1.570.958 1.192.659
KaBapdg Aavelopdg 20.116.853 22.278.934
H Anktikotnta Twv Savelwv exeL we €§RG:
2018 2017
Ewg 1 €rog 19.009.822 23.096.285
An6 1-5 ém 2.677.990 375.308
YTOXPEWOELG XPNHATOSOTIKAG HicBwong
2018 2017
Ewg 1 étog 394.036 573.809
An61-2¢m 17.752 398.858
Ané 2-5 émn - 18.007
J0volo 411.788 990.674

MEANOVTLKI XPNLOTOOLKOVOLKH ETULBAPUVON ATO UTIOXPEWOCELS XPNUATOSOTIKAG HioBwaong yla Tn xprion tou 2017 eival (9.179)
gupw 2017 Atav (128.864) supw).

H mapoloa afia umoxpewoswv and xpnHatodotikn picbwaon yia tn xprion tou 2018 sival 402.812 gupw (to 2017 Atav 934.499
EUPW).

2018 2017
‘Ewg 1 €tog 385.131 530.034
Ano 1-2 €t 17.681 386.558
An6 2—-5 €tn - 17.907
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/=&F THRACE PACK

MEMBER OF THRACE GROUP
2Uvolo 402.812 934.499

To oUvolo Tou davelopou eival o eupw. H cupupacn xpnuatodotikng HicBwaong mpoPfAénel To Sikaiwpa TG amodkTNong TG
KUPLOTNTAG TWV KNXavNUATWY, kataBdAlovtag to moco Twv 10,00 eupw avd MPOCAPTNUA OTNV EKHLOBWTPLA KaTd TN AREN TG
ouuBaong (cuvoio 70,00 eupw).

20 AELTOUPYIKEG OOWOELG

H etaupeio €xel ocuvadn cUPBACELG AEITOUPYIKWY HIOOWOEWV, YO XPron KTPiwv Kol oUTOKWVATWY. Ol UTIOXPEWOELS TIOU
QMOPPEOLV Ao TNV UTIoYPadH AUTWV TWV CUUPBACEWV avaAlovTal OE:

2018 2017
Yroxpéwon £wg 1 €tog 139.536 137.428
Ynoxpéwon 2 éwg 5 £t 99.612 178.184
JUvolo 239.147 315.612

21 MpoBAéYeig yia Mapoxég Npoowrnikov

OL umoxpewoelc tG Etatpeiog mpog toug epyaldpevoug yla tnv peAAovTiky KataBoAr mapoxwv avaAloya e To XPOVo NG
npolnnpeaoiog tou kabevdg, urtoloyilovtal pe avaloyLoTIKT UEAETN Kol ATEKOVIZETAL e BACN TO AVAUEVOUEVO va KataBAnBel
6e60uUleupévo Sikailwpa Tou KABe epyalopévou, KATA TNV NEPOUNVIA TOU LoOAOYLOHOU, TipoetodAolpevo oTnv napouoa agia,
o€ Oxéon He Tov MpPoPAenopevo xpdvo katafoAng tou. H umoxpéwon tng Etaipeiag, onwg eudaviletal otov Iooloylopo,
avaAUeTal we eEAC:

2018 2017
MNapovoa Agia Yiioxpewoswv
MNapovoa aia pn XpNUOTOS0TOULEVWY UTIOXPEWTEWY 515.440 498.447
Ka®apn Yroxpewon nabntikol otov IcoAoyLlopd 515.440 498.447
JUOTATIKA TWV XPEWOCEWV TNG KATAOTAONG ATOTEAECUATWV
Kéotog Ynnpeotiog 27.900 27.194
Kéotog tokwv 7.439 6.671
Kavovikn xpéwon ota anotéAecpata Xpriong 35.339 33.865
Avayvwplon KGoToug pounnpeaiag - 287
Kbéotog Teppatiopol Ynnpeoiag 28.759 16.291
AN €€oba 2.260 -
ZuvoAki Xpéwon ota AtoteAEéoHaT 66.358 50.443
Kwioeig ot kabapég Yroxpewoels/(AnattioeL) Tou looAoytopov
KaBapr Yroxpewaon otnv apxn tng Xpnong 498.447 444.757
OdEAn kataPAnuéva amn’eubeiag amod tnv eTatpeia (35.269) (17.248)
JUVOALKS KOOTOG TToU avayvwpiletatl otnv katdotaon A.X. 37.759 50.443
KaBapn Yrnoxpewon LoOAOYLOHOU TIPLV TLG TPOUCAPUOYES 500.937 477.952
Avayvwplon avahoyloTikig {nuidg /(kEpdoug) ota cuVOALKA ELooShpaTa 14.503 20.495
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Ka®apn Yroxpéwon looAoytopov 515.440 498.447

Kwiogg tng Yrioxpewong NpoBAePng Anolnpiwong Npoowrikov

Yrioxpéwaon otnv apxn tg neptodou 498.447 444.757
Kéotog Ynnpeoiog 27.900 27.194
Kdéotog Tokwv 7.439 6.671

Od€An katafAnuéva amn’eubeiag amod tnv eTatpeia (35.269) (17.248)
MNpooBetec kataBolég é€oda (Ecoda) 2.420 16.578
Avaloylotikr Znuid / (Képdog) 14.503 20.495
Ynoxpéwon anoliiwong TPocwrnikol MPoowrikol oto TéAog tepiodou 515.440 498.447

Baolkég UTOBECELG

MNpoefodAnTikd emitokio 1,80% 1,50%
Méon avénon podbwv 1,5% 1,75%
MAnBwplopdg 1,5% 1,75%

22 AvapaAlopevol Dopot

Etaipeia

A. MetaBoAr avaBallopevou popou 6To anoTEAeca

2018 2017
J11¢ 1 lavouapiou (1.073.398) (1.234.062)
ANy} AOYLOTIKAG TIOALTIKAG onu. 2.22 23.734 -
MetaBoAr oto anotéAecua 912.063 154.720
MetapoAr ota Aoutd cuvolikd écoda (3.524) 5.944
It 31 AekepBpiov (141.125) (1.073.398)
B. AvaBaAlopuevog popog Madntikol
AnoocBéoelg JUvolo
J1¢ 1 lavouapiov 2017 (1.997.672) (1.997.672)
MetaBoAr oto anotéAeoua 144.109 144.109
Irig 31 Aekepppiou 2017 (1.853.564) (1.853.564)
MetaBoAr oto anotéAecua 1.010.475 1.010.475
It 31 AskepPBpiov 2018 (843.089) (843.089)
I. AvaBaAAdpevog popog Evepyntikol
YTOXPEWOELG
TLOPOX WV MpoPAEPeLlg Nound JUvolo
TIPOCWITLKOU
It 1 lavouapiou 2017 137.021 622.981 3.608 763.610
MetaBoAr oto anotéAecpa 9.054 1.558 3.608) 10.612
MetapoAr ota Aoutd cuvoAika écoda 5.944 - - 5.944
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-

K

Itg 31 AekepPpiov 2017 152.018 624.539 3.608 780.165
AM\ayn otnv Aoytotikr) oAtk IFRS 9 onp. 2.22 - 23.734 - 23.734
MetapoAr oto anotéleoua (14.886) (79.918) (3.608) (98.412)
MetaBoAr ota Aound cuVoAkd é0oda (3.524) - - (3.524)
S1ic 31 AekepBpiou 2018 133.608 568.355 - 701.963
. AvaBoi\opevog ¢popog Evepyntikol 701.963
B.AvaBaAAdpevog popog Mabntikol (843.089)
AvaBallopevog dpopog otig 31 AskepuBpiov 2018 (141.126)
23 Nouwnég BpaxunpoBeopeg Ynoxpewoelg - AsdouvAeupéva E§oda
2018 2017
MpounBeutég 6.923.142 8.131.090
MNiwotwtég Stadopot 1.167.468 1.133.275
YroxpewoeLg anod ¢popoug Kot achaALloTLKOUG 0PYAVIGUOUG 665.787 631.076
MpokataBoAég mehatwy 175.684 126.474
Nouroi Aoyaplacpoi mAnpwtéot 291.472 282.263
Aoulevpéva €§oda 243.262 248.476
JUvoAo Aoumwv BpaxunpdBECWY UTIOXPEWOEWV 9.466.815 10.552.654
YTOXPEWOELG TIPOG CUVEESEUEVEG ETALPELES 549.134 657.850
JUVOAO BpayumpOBeoUwWY UTIOXPEWOEWY 10.015.950 11.210.504
24 Zuvallayég e Zuvdedepéva Mépn
MNapakdatw moapatiBevial cuudwva pe to A.A.M 24 oL cuvaAAayEG e CUVOESEUEVEG ETALPELEC.
Ot ouval\ayEg TNG eTaLpeiag Pe TIG BUYATPLKEG TNG, avaAUoVTaL WG EENG:
2018
‘Ecoda- mwAnoeLg 4.401.082
‘E€oda-ayopeg 3.647.368
ATTQULTAOELG QMO EUTMOPLKEG CUVOANQYES 603.801
NOUTEG QMOLTAOELG BpaxuTpOBETES -
YTOXPEWOELS amd EUMOPLKEG CUVOANQYES 544.174
NOUTEG UTIOXPEWOELG 4.960

Ot ocuvaA\ay£g TNG eTALPEiaG PE TIC GUYYEVELG TG, avadUovTal we €€NG:
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/=F THRACE PAC

MEMBER OF THRACE GROU

K

2018
‘Eooda- nwAnoeLg 1.800
‘E€oda-ayopeg 93.700
ATaUTAOELG 19.580
YTOXPEWOELG -
2018
ApotBEg A.Z. Kol AVWTATWY ITEAEXWV 289.040

25 AeopeVoelg kKo EVOEXOLEVEG YTTOXPEWOELS

Agv umtdpyouv Katd tnv 31 AskepBpiou 2018 GNUOVTIKEC EKKPEUELG SIKAOTIKEG UTIOBECELS, N opLoTIKK SleuBETnon Twv omoiwv va
£€XOUV ONUAVTLKA EMIMTWON oTtnVv olkovoutkn Béon tng Etatpeiag.

H etalpeia £xel EKOWOEL EYYUNTIKEG ETLOTOAEG YTEP TplTwY Lpw 1.747.136.

26 Awaxeiplion XpnHATOOLKOVOULKWV KWVEUVWY

Ta XPNUATOOLKOVOULKA TIPOLOVTA TIOU Xpnotpomnolel o Oulog amoteAdolvtal KUpiwg and KAtabEoel o TPATELES ,TPAMEIKOUG
Aoyaplaopolg umepavainng, AoyapLacpolg ELOTIPOKTEOUG,AOYAPLOCOUG TANPWTEOUG KOl SAVELA.

OL gv yéveL 6paoTnPLOTNTEG TOU OpAoU Snuoupyolv SLddopoug XpNHOTOOLKOVOULKOUC KvEUVOUG. IToug eV AOyw KvEUVOoUG
cuuneptlapBavovtal kivduvol ayopdg (cuvvallaypatikol kivouvol kat Kivouvol HETABOANG TWV TILWV TWV TPWTWV UAWV)
,TUOTWTLKOL KvdUvoL , KlvUvVoL peuoTOTNTAG Kat KvSUVoL LETABOANG EMLTOKIWV.

26.1 Kivéuvog SltakOpavong twv TLHwv Twv A’ UAwv.

H Etaupeia eival ekteBelpévn otn SLAKUUAVON TWV TULWV TOU TIOAUTIPOTIUAEVIOU , TNV OTOLA OVTLUETWITILEL e avAAoyn HeTaBoAn
OTNV TN TWANCNG TOU TEALKOU TIPOIidVTOG. To EVOEXOUEVO VA N LETAKUANBEL TARPWG N al§Non TNG TLUAG TOU TIOAUTIPOTIUAEVIOU
OTNV TN TIWANONG TPOKAAEL cupmison Twv meplBwpiwv kEpdouc.

26.2 MiotwTtikoi kivéuvol

H Etalpeia ektiBetal og MOTWTIKOUG KWWOUVOUG TOUG OTIOLOUG TIPOKELUEVOU VO AVTLLETWIILOEL EPAPUOTEL UE CUVETELD cadn
TUOTWTIKA TtOALTIKA, N omoia mapakoAouBeital kat afloloyeitatl og cuveyr) Bdaon, £ToL WOTE N XopnyoUUEvn TioTwaon va unv
uTepPaivel To TOTWTIKG OpLo avd meAdrn . Emiong, cuvamtovtat acdaAiotipla cupBolata KAAVYPNC MWANCEWY ava TEEAATN
eVw OEV QMALTOUVTIAL EUMPAYHUATEG EYYUNOELG ETL TWV TIEPLOUCLOKWY OTOLXELWY TwV TeEAatwy. Katd tnv nuepounvia g
oUVTOENG TWV OLKOVOULKWY KataoTdoswv SlevepynOnkav mpoPAEPelg emopalwy amaltioewy Kat n Awoiknon kpivel otL dev
UTIAPXEL KAVEVAC GAAOC OUGLOOTIKOG TILOTWTLKOG Kivouvog o omoiog 6gv kaAumtetal arnd acpalilotiky kaAuvpn r poBAedn .

JTov akoAouBo mivaka yivetal avaAuon tng eVNALKIWong Twv MEAATWVY Kol AOLUTIWV QTTALTICEWV .

2018 2017
01 — 30 npépec 4.813.433 4.933.865
31 -90 npépeg 6.051.451 6.746.304
91 - 180 nuépeg 1.731.637 2.120.547
181 kat Qvw 3.173.720 3.200.362
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/=F THRACE PACK

MEMBER OF THRACE GROUP

MNpoPAéYeLg emodalwy ehaTwv (3.191.115) (3.177.095)

ZYNOAA 12.579.127 13.823.985

26.3 Kivéuvol peuototntag

H rmapakoloVBnon tou KvdUvou peuoToOTNTAC E0TLALETAL OTNV SLAXEIPLON TWV TAUELAKWY ELOPOWV KAL EKPOWV OE HOVLUN Bdon
oUTWG wote n Etalpeia va €XeL TNV SuvATOTNTA VO QVTOTTOKPIVETAL OTIC TOUELOKEG TNG UTIOXPEWOEL . H Slaxeipnon g
PEVOTOTNTAG YIVETAL LE TNV SLATAPNON PEUCTWY SLABECIHWY KAl EYKEKPLUEVWY TPAMEKWY TULOTWOEWV. OL BpaxunpoBecueg
UTIOXPEWOELG AVAVEWVOVTAL 0TN AREN TOUG,8LOTL AMOTEAOUV MEPOG TWV EYKEKPLUUEVWV TPATIEILKWY TILOTWOEWV.

O mopakdtw mivakag epdavilel TIC UTTOXPEWGCELS — XopNYNoeLs tnv 31/12/2018 cUpudwva e TIC NUEPOUNVIEG ANEEWC QUTWV.

Avw TOU £VOG

Etaupeia Ewg 1 pRva 1-6 pRveg 6-12 pRveg £T0UG Z0volo

MpopnBeutég 2.328.010 4.595.132 - - 6.923.142
NOUTEG UTIOXPEWOELG 1.323.658 1.239.852 (1.429) 15.867 2.577.948
BpaxunpoBeopog Savelopog 1.490.353 13.648.653 3.870.816 - 19.009.822
MakpornpoBeopog Savelopuog - - - 2.677.990 2.677.990
Zyvolo 5.142.020 19.483.637 3.869.387 2.693.856 31.188.901

26.4 Kivéuvog emtokiov

Ta pakpornpoBeopa kot ta BpoxumpdOeopa ddvela €xouv xopnynBel amo EAANVIKEG TPATElEC KL Elval EKTTEPPOACUEVA OE
Eupw. O xpbdvog amonmAnpwing Toug MoLKIAEL avaloya pe thv cUpupacn tou daveiou.

EKTULATAL OTL Lo LETOBOAN TOU PECOU ETNOLOU ETILTOKIOU KOTA [l o TocooTiaia povada ,6a mpokaAéoel (emBdapuvon)
/BeAtiwon twv kepdwv Ttpo dopwv we e€NC:

MBavn petaBoAn enttokiov Enidpaon ota képdn npo popwv
2018 2017
AU&non emttokiov 1% (228.645) (241.998)
Meilwon emtokiov 1% 228.645 241.998

26.5 Kivéuvog KepaAarakrg EmapkeLog

H etaupeio eAéyxel Tn kedDaAaLakr) EMAPKELN XPNOLLOTOLWVTAG TOV SeKTN AELTOUPYIKWY KEPSWV TIPOG KaBapo Saveloud Kal tov
Seiktn kaBapoL tpamelikol SavelopoU Tpog idla kepalata. ZTOX0G TNG ETapelag o oxéon Ue Tn dlaxeiplon kedpalaiou givat va
Slaopahioel tn SuvatotnTa AMPOCKOTTNG AELTOUPYILAG TOU 0TO MEAAOV HE OKOTIO VA TIOPEXEL LKOVOTIOLNTLKEG ATIOSOCEL OTOUG
UETOXOUC Kal odpEAn o Aoutolg cupuBarAdpevoug, kKabwg emiong kat va Statnpel pia Wavikr katavoun kedpahaiov wote va
e€aodalilel xaunAo kdotog kedaAaiou. A TO GKOTIO AUTO MAPAKOAOUBEL cuCTNUATIKA To KedAAaLo Kivhong wote va Slatnpet
000 10 duvatd xapnAotepa enineda eEWTEPLKAG XpNHatoddTnoNG.

2018 2017
MokpomnpoBeoog Savelouog 2.677.990 375.308
BpaxunpdBeopog Savelopog 19.009.822 23.096.285
AQVELOHOG 21.687.811 23.471.593
Meiov Xpnuatika Stabéoa 1.570.958 1.192.659
KaBapdg Savelopnog 20.116.853 22.278.934
EBITDA 7.132.975 7.128.342
EBITDA/KAGAPO TPAMEZIKO AANEIZMO 0.35 0.32

43

MNAAZTIKA OPAKHX PACK A.B.E.E. ETHXIA OIKONOMIKH EKOEZH THX 31.12.2018



Mood o€ Eupw, EKTOC AV aAVaQPEPETAL SLAPOPETIKA

MEMBER OF THRACE GRI f
1AIA KEQANAIA 21.303.018 18.031.210
KAGAPOZ TPAMMEZIKO: AANEIZMOZ / IAIA KEDAAAIA 0.94 1.24

27 MoakpOoOLKOVOMIKEG £§eAIEELG Kal emumTtwoEelg otnv Etapeia

Me tnv MNpdén NopoBetikol Meplexopévou tng 28-06-2015 ot EAANVIKEG Tparmeleg TEBNKav O€ apyla evw Tautoxpova emtBANROnkav
£€\eyxoL OTIG HETAKLVAOELG KedaAaiwv cUUbWVA HE TN OXETIKNA anodacn Tou Yroupyeiou Owovoulkwy. H tpameliki apyia €EAnée
otlg 20-7-2015 evw ol €Aeyxol keboAaiwv TOPAUEVOUV OE LOXU, LOAOVOTL TO OXETIKO TAaiolo Slapkwg BeATuwveTal otnv
KaTeVBLVON TNG EAADPUVONG TWV OPXLKWY TIEPLOPLOUWV. H EMLBOAN TwV KEDAAALAKWY EAEYXWV SEV ELXE LEXPL ONUEPA ONULAVTLKO
OPVNTLKO AVTIKTUTIO OTLC TWAROELS TNG ETatpeiag.

Je KABe mepimtwon n Awoiknon ekTud OtL Sev amoattouvtal TPocBetec TpoPAEPel amopeiwong avadoplkd pe TA
XPNHATOOLKOVOULKA KAL N XPNHOTOOLKOVORLKA TtEPLOUCLaKA otolxela TnG Etatpeiag katd tnv 31n Askepuppilou 2016. H Aloiknon
aflohoyel oe Slapkn Baon ta dedopéva pe okomod va efacdalilel Ta HETPA KOl TG EVEPYELEG TTOU Ba mpémel va AndBouv
T(POKELUEVOU VoL eAayLoTomotlnBoUv oL apvNTIKEG EMUTTWOELG 0T §paoTnPLOTNTA TNG ETatpsiag

28 Teyovota PETAYEVESTEPO TNG NHEPORNViaG IcoAoyLopoL

Ytnv Ektaktn Fevikr ZUVEAELON TWV HETOXWV TNC 22ag Artpthiou 2019 eykpiBnke n umoBoAn attipatog tng Etatpeiog yio tnv
UTIAYWYH TOU €MeVEUTIKOU oXeSloU EMEKTAONC SUVOULKOTNTAG TOUG Epy0oTaciou atnv kowdtnta MayikoU Afpou Blotwvidog
NopoU Zaveng oto kKaBeotwg eVioxUoEWV Tou avamtuélakol vopou 4399/2016. O cuvoAKOC TTPOUTIOAOYLOOG TOU £pYOU
avépyetal o€ 1.732.660 gupw Kot n xpnpatodotnon tou onoiov Ba yivel katd to 100% amd {éva kepdaAata.

Agv unapyouv dAAa petayevéotepa TN 31ng AskepPpiou 2018 yeyovdta ta omoia Ba pHropolcayv va eMnPeEACOUV 0UCLWEWG

TNV OLKOVOULKNA B€on 1| Ta amoteAéopata tng ETatpeiag yla tn xprion mou €Anée tnv nuepopnvia auth ) yeyovota ta onoia Ba
£TIPETIE VA YVWOTOMOLNBOUV OTLG OLKOVORLKEG KATOOTAOELG.

O1 OwovoutkéG Kataotdoelg ouvtaxdnkav cupdwva pe ta Alebvi Npotuna Xpnuatookovokng Avadopds onwe autd
€Xouv uLoBetnBei anod tnv Evpwnoawkn Evwon ,eykpiOnkav ano to Alokntikd ZuppouAio otig 10 Maiou 2018 kau
unoypadovrtat ,and toug UNeuOUVOUG AUTWV.

O Npdedpog O Avtunpoedpog tou A.3. O AeuBUvwv Z0pBoulog O Okovopukog AteuBuvtng

TFEQPTOXTA®HEL O©.
MMOPAIMHZ M. TEQPT10Z KQN/NOZ 2T .XAAIOPHE MIXAHA KATZIANHZ K. AlTOXTONOZ

AAT. AK 082097 AAT. Al 569344 AZ049118 AAT. AE 281498

AP. AAEIAZ O.E.E. 79.735 A’
TAZEQ2
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MEMBER OF THRACE GROUP
ALaSIKTUAKOG TOTOG avaptnong Etolag Owkovoutkng EkBeong

OL Etoleg Owovouikég Kataotdoelg tng Etatpeiog, n EkBeon EAéyxou tou Opkwtol EAeyktr Aoylotr kat n ‘ExkBeon tou
ALOIKNTIKOU JupBouAiou, elvat KOTOXWPNUEVES oTo Sadiktuo otnv NAEKTPOVLKNA StevBuvon

www.thracegroup.com/gr/el/companies/thrace-pack-greece/
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