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SAEPE LIMITED

EKOEZH AIAXEIPIZHZ

To AloiknTIkO ZupBoUAI0 UNOBAMEl TV €kBear Tou pall Pe TIC EAEYMEVEC OIKOVOUIKEG KATAOTACEIC TN ETaipeiag yia
To £T0G nou £Ange oTig 31 AekepBpiou 2017.

KUpieg 3paoTnpIOTNTEG Kal pUoN epyaciav ThG ETaipeiag
O1 kUplec dpaoTnPIOTNTEG TNG ETalpeiag, nou dev éxouv aANGEEl anod To NponyoulEVo £TOG, €ival ol enevOUTEIG.

Avaokonnon TpEXouoag KaTaoTaong, NPoBAENONEVEG HEANOVTIKEG EEAIEEIG Kal ENIBOCEMV TOV
dpaoTnpioTATWV TnG ETaipeiag

H Znuid yia To £T0G Nou avaAoyei GTOUC PETOXOUC avepXeTal ot €4,725 (2016: €4,826). 2Tic 31 AskepBpiou 2017 TO
oUvoAo Twv oToIxEiwvV evepynTikoU Tng ETaipeiag nrav €592,471 (2016: €597,394) kai Ta kaBapd aToixeia
€vepynTIkoU nTav €472,328 (2016: €477,053). H oikovouikr katdoTtaon, €EENEN kal enidoon TnG ETaipeiag onwg
napoucialeTal oTIC OIKOVOMIKEG KATAOTAOEIC Oev BewpolvTal IKavonoiNTIKA kal To AIOIKNTIKO ZUMBoUAIO kaTaBaMAel
npoonabela yia NePIoPIoUO TwV {NHIGV.

Kupi0Tepol Kivduvol kal aBeBaloTNTEG
O1 kupIOTEPOI KivOuvol kal aBeBaidTnTEG Nou avTipeTwnilel n ETaipeia neplypagovTal aTig onpeiwoelg 3, 4 kai 11 Tov
OIKOVOUIK®V KATAOTACEWV.

AnoTteAéopara
Ta anoTteAéopaTa TnG ETaipeiag yia To £70¢ napouacialovTal oTn oehida 7.

Mepioparta
H Etaipeia dev éxel diavepnTea képdn oTig 31 AekepBpiou 2017, €101 To AloKnTIKO ZUMBOUNIO Oev pnopei va
npoTeivel TNV KaTaBoAn WepiopaToc.

MeToXIKO KEPAAaIo
Aev unnp&av PETABOAEG OTO PETOXIKO KeaAalo TN ETaipeiac katda Tn SIGpKela Tou uno EETaAon £TOUG.

AI0IKNTIKO ZUHBOUAIO

Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 AekepBpiou 2017 kal KaTa TNV nUeEPOUnvia Tng napouoag EkBeaNg
napouaialovral otn oeAida 1. ‘ONol Toug ATav PéAN Tou AloiknTikoU ZupBouAiou ka' OAn Tn SIAPKEIa TOU £TOUG MOU
€An&e oTig 31 AekeyBpiou 2017,

SUppwva Je To Kataoratikd Tng ETaipeiac, 0Aa Ta u@ioTdpeva pEAN Tou AloIKnTIKOU ZupBouAiou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleodnnoTe ONUAVTIKEG HETABOAEG aTn GUVBEDN, TNV KATAVOWr) ApHOdIOTATWV Kal duoIBr TV HEADV
Tou AIoIKNTIKOU ZUpBoUAiou.

AziToupyiko nepiBaAlov Tng ETaipeiag

O1 npoonTIKEG yia Tnv Kunpiakr) oIkovopia HECONPOBeod Napapévouv BETIKEG, wWOTO0O, UMNAPXOUV KaBodiKoi
KivOuvol 000V agopd TIC NPOBAEWEIC avanTuEng nou MpokUNTOUV anod Ta UWnAd enineda pn €EunnpeToUPEVOV
B<ocwv, aBePaldTnTa OTIG AYOPEG aKIVATWY, KaBwg kal Tnv mbavr emdeivwan Tou eEwTepikoU NEPIBAANOVTOC TNC
KUnpou, oupnepIAapBavopévng TG GUVEXIoNS TNG Upeanc atn Pwaia nou ogeiAeTal oTnv NapaTeTapévn Peinan Twv
TIHWOV TOU METPeAdiou TNG aoBevéoTepnc and Tnv avauevouevn avantugn otnv Eupwlwvn ¢ anoTéAeopa Tng
€MIOEiVWONG TWV NAyKOOUIWV OIKOVOUIK®Y ouvOnkwv, TnG BpadlTtepng avanTuéng oto Hvwpévo Baaoileio kal Tng
anoduvapwaong TnG ZTepAivag we anoTéAeoua TnNG aBePalOTNTAG OXETIKA |E TO ANOTEAECHA Tou dnpown@iouaTog yia
Tnv €€0d0 Tou Hvwpevou BaaiAgiou anod tnv Eupwnaikn ‘Evwon, dénwg eniong kar Tng NoAITIkAG aBeBaidTntag otnv
Eupwnn evowel TnG €£6dou Tou Hvwpévou Baaiheiou and Tnv Eupwnaikr] ‘Evwon kal TNG NpoopuYIKNG KPiong.

AUTO TO AEITOUPYIKO NEPIBAANOV EVOEXETAI VA £XEI ONUAVTIKEG EMINTWOEIG OTIC dPAOTNPIOTNTEG TNG ETaipeiag kal Tnv
OIKOVOMIKI TNG kaTtaoraon. H AielBuvon AapBdvel Ta avaykaia WETpa yia va e€acpalioTei n PIwWoINOTNTA TWV
dpacTnpioTATwv TNnG ETalpeiag, waTooo, ol JEANOVTIKEG EMINTWOEI TNG TPEXOUTAC OIKOVOUIKNG KATAoTAong eivai
dUokoAo va npoBAe@Bolv, kal ol TPEXoUoeG nMpoPAéWelc TnG AicBuvong 6a pnopouoav va diagépouv anod Ta
npayuaTika anoteAéopara.

H AigBuvon Tng ETaipeiag £xel aglohoynoel:
(1) Tnv IkavoTnTa TnG ETalpeiag va ouvexiosl wg ouvexilopevn 5pacTnpioTnTa




SAEPE LIMITED

EKOEZH AIAXEIPIZHZ

H AicuBuvon Tng ETaipeiag dev eival og B€on va npoPAEwel OAeG TIG eEeNiEeic nou Ba pnopoloav va €Xouv avTikTuno
oTnVv olkovopia Tng KUnpou Kal KaTd ouveneid, nola enidpacn, av undapyel, 6a ynopoloav va £XoUvV OTr JEANOVTIKNA
XPNHATOOIKOVOUIKN €MIBOCN, TIG TAKEIOKEG POEG Kal T XpNHATOOIKOVOUIKR Béon Tng ETaipeiag,

O1 mo navw napdayovreg, pali pe GMa Bépata nou eEnyolvtalr oTn unodnAwvouv Tnv UNapén oucIacTIKNC
aBeBaidTNTAG NOU EVOEXETAI VA (PAVEPWOEI ONKAVTIKR au@IBoAia w¢ Npog Tnv IkavotnTa Tng ETaipeiag va ouveyioel
G ouvexI{OEVN dpaoTnpIOTNTA.

Me Baon Tnv a&loAdynon nou £yive, n AilBuvon TnG ETaipeiag éxel oupnepavel OTI dev Xpeialovtal NPoBAEYEIS 1)
XPEWOEIG anopeiwonc. H AielBuvon Tng ETaipeiac ekTipd o1 AayBavel 6Aa Ta avaykaia YETpa yia Tn diatrpnon Tng
BiwoiwotnTag Tneg Etaipeiag kar Tnv opaAn diefaywyr Twv £pyaci®v TNG OTO NAPWV EMIXEIPNHATIKO KAl OIKOVOUIKO
nepiBailiov.

FeyovoTa HETA TNV NEPiodo avagopag
OnoiadnnoTe onuavTika YEYovOTa OUVEBNKAV WETA TNV MeEPIodo ava@opdac, NePIypAQovTal oTn onueiwon 15 Twv
OIKOVOMIKGOV KATAOTATEWV.

EVOEXOHEVEG UNOXPEWDTEIG
311G 31 AskepBpiou 2017 n ETaipeia dev eixe evdexOpeveg OeOUEUTEIC, UNOXPEWTEIG I EKKPEUEIG aYWYEG.

MpoPBAenopevn eEENIEN
To AloiknTiKO ZUPBOUAIO TNG ETaipeiag dev avapevel onoleodnnoTe onuavTikég aA\ayeg aTig OpacTnpIOTNTEG, OTNV
OIKOVOIKI KATAoTAoN kal aTnv €nidoan Tng ETaipeiag yia To Npooexég PEAOV.

Evonoinpéveg OIkovopikéG KaTaoTaoeig

Eneidn To péyebog Tng ETaipeiag padi Ye Tic enevdUoEIC TNG 0 and KoIvoU AEYXOHEVEG OIKOVOUIKEG OVTOTNTEG dev
unepBaivel Ta KpITAPIA MoU avapepovTal oTov nepi Etaipeiov Nopo Tng Kunpou, Kep. 113, yia Tov kaBopioud
OUYKPOTAMATOG MIKPOU  HEYEBOUG, O €nevdUOEIC O and  KOIVOU  €AEYXOMEVEG OIKOVOUIKEG OVTOTNTEG
AoyiaTikonoloUvTal 0To KOOTOG. AUTOC Ba Tav o AOYIOTIKOG XEIPIOWOG CUM@®vVA Ke Ta AMXM av o kabopiopog Tou
OUYKPOTAMATOG HIKpOU WeyEBoug npoBAsnoTav and Ta AMXM avti and Tov nepi ETaipeioov Nopo Tng Kinpou, Kep.
113.

Ave&apTnTol EAEYKTEG

O1 AveEdptnTol EAeykTéc, Yiakoumi & Partners Ltd, éxouv ekdnAwoel embupia va eEakoAouBroouv va NapeXouv TIG
UNNPECIEG TOUG Kal WAPIOKA nou va e&ouciodoTei To AloiknTikd ZupBoUAlo va kaBopicel Tnv ayoifry Toug, Ba
kaTtaTedei oTnVv ETrioia Mevikn SuvéAeuon.

Me gvToAr| Tou AloiknTikoU ZUpBouliou,

AnunTpiog MaAdpog
SUpBoulog

Neukwaia, 7 Maiou 2018
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"‘EkBeon AveEapTnTou EAEykTN

Mpog Ta MéAN TnG Saepe Limited

'EkOeon €ni Tou EAéyxou TwV OIkovopIK®V KaTaoTaoewv

Nvopn

'Exoupe €AEyEEl TIC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKNAC €Taipeiac Saepe Limited (n 'ETaipeia’), ol onoieg
napouacialovral oTIG OgNideG 7 pExp!l 18 kal anoTedoUvTal anod Tnv katdoTaon XpnHaToolKOVOUIKNG Béong oTic 31
AekepBpiou 2017, kal TIC KATAOTACEIC ANOTEAEOUATWV Kal AOINWV GUVOAIKWOV £000wV, HETABOAWV kaBaprg B€ong Kal
TAUEIQK®Y POWV TOU €TOUC Mou €ANEE TNV nuepopnvia auTr, kKabwg Kal NEPIANWN ONHAvTIKOV AOYICTIKWV NOAITIKGOV
Kal ONMEIOTEIC OTIC OIKOVOUIKEG KATAGTACEIG.

Katad Tn yvoun Mag, ol CUVNUMEVEG OIKOVOMIKEG KaTtaoTdacelc Oivouv ahnBiviy kai dikain e€kdéva Tng
XPNHATOOIKOVOUIKNG B€0onG TnNG MNTPIKNAG eTaipeia¢ Saepe Limited omic 31 AekepPpiou 2017, kai Tng
XPNHATOOIKOVOUIKAC TNG €MID00NG KAl TWV TAMEIAK®Y POWV TNG YIA TO £TOC NOU €ANEE TNV NUeEpopnvia auTn oUPewva
Me Ta Aibvr| MpdTuna XpnUaToolkovouiKng Avagopdg (AMXA), onwg autd uloBeTrndnkav ano Tnv Eupwnaikr) ‘Evwon
Kal TIG anaITnaoelg Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113.

Baon N'voung

Algvepynoape Tov €\eyx0 pag oUppwva pe Ta Aigbvr Mpotuna EAéyxou (AMNE). O1 euBlveg pag, pe Baon auta Ta
npoTUNa, MEPIYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG €KBEONG pag «EuBlvn Twv EAeyKTV yia Tov €Aeyxo Twv
OIKOVOUIKQV KaTaoTaocewv». Eigaote aveEapTtnTol anod Tnv ETaipeia oupwva pe Tov Kmdika Asovrohoyiag AoyioTmv
nou £kdideTal ano To AieBvec SupBouMio MpoTunwv Asovtoloyiag yia EnayyehuaTieg AoyioTeg (Kmdikag ASMAEA), kal
TIC anaitnoel OgovToAoyiag nou OXeTI(ovVTal HE TOV EAEYXO OIKOVOUIKWV KATAOTACEwvV OTnv KUMpo kal £XOUME
OUMHOPPWOEi e TIG AMeG euBlvec deovToAoyiag nou anoppéouv and TIG analTioel§ auTeg kal Tov Kwdika AZMAEA.
MoTeloupe OTI Ta EAEYKTIKA TEKUNAPIA MOU £XOUME ANOKTNOEl ival enapkr Kal kaTaAnAa yia va anoteAéoouv Baon

YIQ TNV EAEYKTIKN HAG YVWHN.
OuoI®dnG aBepaIOTNTA WG NPOG TN CUVEXI{OHEVN SpacTNPIOTNTA

EnioUpoupe TNV Npogoxn oTn ONUeEiwon 2 TWV OIKOVOMIKWV KATaoTdoswv nou Jeixvel 0TI n ETaipeia unéoTn {nuid
€4,725 kata Tn didpkela Tou £Toug nou €Ange oTig 31 AekeuBpiou 2017 kal, KATa TNV NUEPOUNVIA QUTH Ol TPEXOUTES
unoxpewoelc TNG ETaipeiac unepéBaivav Ta KUKAOQOPOUVTA OToIxeia evepynTikoU TnG kaTta €113,672. 'Onwg
avaQéPETal aTn onMeiwaon 2, ol NapayovTeG auToi 1) yeyovoTta, padi ye aAAa BpaTa nou eEnyolvTal oTn onyeiwon 2,
unodnAwvouv Tnv UNaApgn ouciacTIKNG aBERAIOTNTAG NOU EVOEXETAI VA (PAVEPWOEI ONKAVTIKN au@IBoAia wg npog Tnv
IkavoTnTa TnG ETaipeiag va ouveyiosl wg ouvexilopevn dpaoTnpiotnta. H yvoun pag dev éxel diagoponoindei oe
oxéon He auTtd To BENa.

'AAAeg NMAnpoopisg

To AI0IKNTIKO SUMPBOUANIO €ival uneuBuvo yia TIC AANeG nAnpogopiec. O AAeC nAnpo@opiec anoTedolvTal ano TIg
nAnpoopieg nou nepihapBavovtal oTnv €kBeon diaxeipiong, ald dev nepIAaUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG
Kal TNV €KBean eAeyKTH €Ni AUTQV.

H yvoun pag eni ToV OIKOVOUIK®MY KATAOTACEWV OV KAAUNTEI TIG AAEG NANPOPOPIEG Kal EV EKPEPOUIIE OMOIODNMNOTE
oupnEpacpa SIacpAaliong eni auTwv.

SXETIKA JE TOV EAEYXO TWV OIKOVOMIKWY KATAGTACEWY, N uBUvVn Kag sival va diaBAacouls TIC AAAEC NANPOPOPIES, £TOI
wOTe va afloAoynooupE, KaTd NOoo auTEG dev CUVADOUV OUCIWIWG HE TIG OIKOVOUIKEG KATAOTACEIC ) HE TN YV®ON
Mou £XOUME AMOKTNOE! KaTd Tn SIAPKEIa Tou AEyxou, ) diagaiveral va gival ouoindwg ecPaiuéve. Eav, pe Baon Tig
JIadIKACIEG MOU EXOUME NPAYHATOMOINCEl, CUMMNEPAVOUHE OTI UNAPXEl OUCINOEG OQPAAMIA O AUTEC TIC GAAAEC
NANPOMOPIEG, EINACTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOC auTd. Asv €XOUME VA avapEPOUKE TinoTa ni auTtou.
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E Yiakoumi & Partners Ltd
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'EkOeon AveEdaprnTou EAeykTn (OUuvEXEIa)

Mpog Ta MéAN TnG Saepe Limited

EuOUveG Tou AI0IKNTIKOU ZUHBOUAIOU YIA TIG OIKOVOUIKEG KATACTACEIG

To AloiknTikO ZupBoUAio gival unelBuvo yia TNV KaTdpTIon TWV OIKOVOHIKWV KATACTACEWY nou divouv aAndivr kai
dikain eikova oUpgwva Pe Ta Aigbvry MpdTuna XpnuaTooiKoVoUIKAG Avagopds Onwe auTtd uloBeTnOnkav ano Tny
Eupwnaikn ‘Evwon kal TIC anaitioeic Tou nepi ETaipeimv Nopou Tng Kunpou, Keg. 113, kal yia ekeiveg TIC DIKAIOEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUpPBoUAIo kaBopilel w¢ anapaiTnTeg, WoTe va kabioTaTal duvaTr) n KaTapTion
OIKOVOUIKQV KATAOTACEWY anaAAaypévwy anod oucimdeg oPaiud, OPeINOHEVOU EiTE o andTn €iTe o AaBog.

Katad tTnv katdpTion TwvV OIKOVOMIKWY KATAoTACEwV, TO AIOIKNTIKO ZUpBoUAIo sival unelBuvo va aflohoynoel Tnv
IkavoTnTa TnG ETaipeiac va ouvexioel w¢ ouvexi{opevn OpacTnpiOTNTd, YVWOTOMOINVTAG OrNou auTo Kpiveral
anapaitnTo, BEUaTa nou oxeTICOVTaAl PE TN OUVEXION TNG dpaaTnpidTnTag TnG ETaipeiag kar Tnv uloBETNON TNS apxng
NG ouvexIlOMevng dpacTnpIOTNTAG, EKTOC €GvV TO AIOIKNTIKO ZUPBOUMO npoTiBeTal, €ite va 8ol Tnv ETaipeia og
ekkabapion 1 va nadvoel TIC OpPAcTNPIOTNTEG, N OTav dev EXel PEAMOTIKEG €VAANAKTIKEG €MAOYEC and To va
NPOXWPNOEl O AUTEC TIG EVEPYEIEC.

To AioiknTIKO ZupBoUAio eival unglBuvo yia Tnv €niBAewn Tng d1adikaaiac XpnHATOOIKOVOMIKAG NANPopdpnong Tng
ETaipeiac.

EuBuUveg Tou EAgykTh yia Tov ‘EAgyXo Twv OIKOVOHIK®OV KaTaoTaoswv

O1 oTOx0I Hag, €ival va anokTnooupe AeAoyiopévn dlacpAalion yia To KAaTd NOoOV Ol OIKOVOUIKEG KATACOTACEIG OTO
oUvOAO TOUG €ival anaAaypéveG and ouoIwdEG oPAalua, OPEINOPEVOU EITE O anATn &ite oe AABog kai n £kdoaon
£€kBeang eheykTn, n onoia va neplAaPBAavel TN yvoPn Hac. Asloyiopévn diao@dlion ouvioTa uwnAoU Baduou
dlao@alion, ala ox1 eyyunon, OTI 0 €AeyX0G ONWE auTdg npayuaTtonoinenke pe Baon Ta AME navrote 8a evronilel
£va ouoIwdeG opaiya, otav autd undapyel. Seaidara duvaral va npokUWouv, €iTe and andTn, &ite and Aabog kai
BswpoUvTal ouciwdn £4av, YePovwUEva fj aBpoloTika, Ba Pnopolos €UAoya va avapevoTav, Tl Ba ennpedoouv TIG
OIKOVOUIKEC anoAceIC TWV XpNOT®Y, Nou APOnkav Ye BACN AUTEC TIC OIKOVOUIKEG KATACTATEIC,

QC JEPOC evOG eléyxou oUpQwva Pe Ta AlME, aokoUUe enayyeAuaTikr Kpion Kai dlaTnpoUds enayyeAUaTiko
OKENTIKIOPO KaB' OAn Tn Sidpkeia Tou eAéyxou. Eniong:

. EvToniloupe kai alohoyoUpEe TOUG KIVOUVOUG YIa OUCI®NdN CPAAUATA OTIC OIKOVOMIKEG KATAOTACEIC MoU
o@ei\ovTal €iTe 0 anaTn €ite o AaBog, oxedIGloupe Kal epappOloUPE EAEYKTIKEC DIAdIKATIEC Ol OMOieg
avTanokpivovTal oToug KIvBUVoUG auToug Kal ApBAVOULE EAEYKTIKA TEKURPIA T onoia €ival enapkn kai
KaTaAAnAa yia va anoteAéogouv Tn Baon TnG yvmung pag. O Kivduvog pn evToniopou evog ouaimdoug
oQAAJaToC nou oQeileTal o andatn sivai yeyaAUTEPOC ano auTov Nou oeileTal o€ AaBog, kad’ &Ti n andamn
unopei va nepihapBavel oupnaiyvia, NAacToypagia, EOKEPPEVEC NAPAAEIWPEIC, WeUDEIC ONAMOEIC 1) TNV
napakapyn Twv dIKAIdwV E0WTEPIKOU EAEYXOU.

. KaTavooUpe TIC SIKAIDEG E0WTEPIKOU EAEYXOU MOU £ival OXETIKEG HE TOV EAEYXO, MPOKEIUEVOU va
oXeDIA00UE EAEYKTIKEC D1adIkaaieg nou ival KATAANAEG und TIC NePIOTACEIC, aAAG OXI He okond Thv
€KQPACn YVOUNG €Ni TNG anoTeAEOUATIKOTNTAG TWV JIKAIdWV £0WTEPIKOU EAéyXou Tng ETaipeiac.

. AZi0AoyouUpe TNV kKaTaAMnAOANTa Twv AOYIOTIKGV NOMNITIK®Y NOU XpNoidonoinénkav kal Tou AEAoyIoUEVOU
TWV AOYIOTIKOV EKTIMNOEWV KAl TWV OXETIKOV YVWOTOMOINGEWVY Nou £yivav and To AloIknTIKO SUHBOUANIO.
. SUMNEPQIVOURE YIa TNV KaTAAANAOGTNTA TNG XPonG ano To AloiknTikd ZUPBOUAIO TNG apxnig TNG

ouvexICOPevnG dpacTnPIOTNTAG Kal, HE BAON Ta EAEYKTIKA TEKUNPIA NMOU AMNOKTNONKav, KaTd nooov undpyel
oucI®dNG aBePaldTNTA NoU va OXETICETAI JE YEYOVOTA ) GUVONKEG NMou va unodnAwvouv Tnv Unapén
ouaIndoUC aBeBaldTNTAC, NoU EVOEXETAI VA (PAVEPWOEI CNUAVTIKN ap@IBoAia wg Npog TNV IKAvoTnTa TG
Etaipeiac va auveyioel wg ouvexilopevn dpaaTnpiotnTa. Eav cupnepdvoups, OTI upioTaTal oucindng
aBeBaidoTnTa, €iNAcTE UNOXPEWHEVOI OTNV €KBECN HAC va ENICUPOUKE TNV NPOCOXI OTIC OXETIKEG
YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATACGTACEIC, 1} €AV TETOIEG YVWOTONOINTEIC £ival AVENAPKEIC, va
TPOMOMOINCOUKE TN YVWHN Hac. Ta oupnepaciaTa pac Bacidovral oTa EAEYKTIKA TEKUNPIA Nou
anokTRBnkav PEXPI TNV NEEPOMNVia TNG €KBeoNG eAeyKTH. QOTO0O, HEAOVTIKG YEYOVOTA 1) GUVOIKEG
EVOEXETAI VA £XOUV WG anoTeAeoua n ETaipeia va naloel va AeIroupyei w¢ ouvexi{oyevn dpacTtnpioTnTd.

. AZloAoyoUpe Tn ouvoAIKr napouaciacn, Son Kal NEPIEXOHEVO TV OIKOVOMIK®MY KATAOTAGEWY,
OUMNEPINAUBAVOUEVWV TWV YVWOTOMOINCEWY, KAl KATA NMOGO Ol OIKOVOUIKEG KATAOTACEIG avTikaTonTpilouv
TIG UNOKEIPEVEG CUVAANAYEG Kal YEYOVOTA HE TPOMO MOU va NITUYXAVETAl N aAnBivr) kai dikain €IKova.
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'EkOeon AveEaprTnTou EAeykTn (OuvExela)

Mpog Ta MéEAN TnG Saepe Limited

EuBuUveg Tou EAgykTn yia Tov ‘EAgyXo Twv Oikovopik®v KataoTaoswv (OUuvEéxeia)

MeTa€ aMwV BguaTwy, KolvoroloUUe oTo AIOIKNTIKO ZUPBoUAIO BEuaTa OXETIKA We To MpoBAenopevo nedio kal
XPOVodIAypappa Tou €AEyXOU Kal ONUAVTIKA EUPRUATA anod Tov £AEYXO, CUMNEPIAUPBAVOUEVIV TUXOV ONMAVTIKOV
eMEeIPewV aTIC SIKANIDEG ECWTEPIKOU EAEYXOU, MOU EVTOMICAUE KATA TN OIAPKEIA TOU EAEYXOU MAC.

‘EkOeon €ni AAA®V NoHIK®OV ANAITACEOV

SUPQWVA YE TIG EMINPOCOETEG AnaITrosig Tou nepi EAeykTwv Nopou Tou 2017, ava@EPOUE Ta Mio KATW:

o KaTa mn yvoun pag, n ‘EkBeon Alaxeipiong, £xel KATApTIOTEl CUUQWVA WE TIG ANaITROEIG Tou nepi ETaipeiov
Nopou Tng Kunpou, Kep. 113 kai ol nAnpo@opiec nou divovTal oTnv €kBeon auTry ouvadouv pE TIG
OIKOVOMIKEG KATAOTACEIG.

o KaTa Tn yvoun gag, kai cUpgwva Pe TNV Katavonon Tng €niXeipnong kal Tou nepiBaiovrog Tng ETaipeiag
Mou QanoKTHOAKE KATA TOV EAEYXO OIKOVOMIKQV KATAOTACEWV, Oev €VTOMICAPe onoleodnnoTe ousIWdEIG
avakpiBeieg otnv 'EkBean Alaxeipiong.

‘AAAO Ofpa

Autiy n €kBeon, nepIAAPBaAvouEVNG kal TNG YVOMNG, €TOINACTNKE yia Ta péAn Tng ETaipeiag wg owpa kar Povo
oUp@wva Pe To ApBpo 69 Tou nepi EAeykTwv Nopou Tou 2017 kal yia kavéva aAho okond. AivovTag auTh Tn yvoun
dev anodexopaoTe kal dev avalauBavoupe eubuvn yia onolodnnoTe Ao okono ) NPog onolodnNoTe aAAo NPOCWNO
0Tn YVOON TOU 0noiou auTn n €kBean duvaTov va nepIEABEL.

M. Nakoupn

Eykekpigévog AoyIoTrG Kal Eyyeypappévog EAeYKTAC
€K JEPOUG Kal yia Aoyapiaopd Yiakoumi & Partners Ltd
Yiakoumi & Partners Ltd

Eykekpipévol EAEYKTEG

Aeukwaia, 7 Maiou 2018
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SAEPE LIMITED

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
31 AekepBpiou 2017

2017 2016

2NH. € €

"E€0da dioiknong (4,725) (4,826)

Znyia npiv Tn gopoloyia (4,725) (4,826)

Ka®apn {nuia yia 1o €106 (4,725) (4,826)
Aoinda ocuvoAika £é0oda -

ZuvoAika £€003a yia TO £€TOG (4,725) (4,826)

O1 onpEIWoEIG OTIG OeAideG 11 péEXpI 18 anoTeAoUv avandonacTo HEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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SAEPE LIMITED

KATAZTA>H XPHMATOOIKONOMIKHZ GEZHZ
31 AekepBpiou 2017

2TOIXEIA ENEPIFHTIKOY

Mn kukAoQpopoUVTa OTOIXEIa EVEPYNTIKOU
Enevduoeig o€ BuyaTpIkEG ETaIpEieg

KukAopopoUvTa oToIXeia evepynTiKOU
MeTpnTd oTnVv Tpdnela Kai 0To TaWEio

ZUVOAO OTOIXEIMV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a kepalaia

MeTOXIKO KEPAAQIO

AnoBepatikd £kdooNG LETOXWV UNEP TO APTIO
ZUCOWPEUNEVEG TNUIES

ZUvoAo 15inv kepalainv

BpaxunpOOECHEG UNOXPEWOEIG
Epnopikoi kal aAAol NIOTWTEC

ZUVOAO 18I0V KEPAAAinV KAl UNOXPEDTEWV

2017 2016

2NH. € €
7 586,000 586,000
586,000 586,000

8 6,471 11,394
6,471 11,394

— 592471 597,394

9 416,000 416,000
9 90,000 90,000
(33,672) (28,947)

472,328 477,053

10 120,143 120,341
120,143 120,341

— 592471 597,394

371G 7 Maiou 2018 To AI0IKNTIKO ZupBoUAIO TNG Saepe Limited evékpIve QUTEG TIC OIKOVOUIKEG KATAOTACEIG yIa €kOOaN.

AnpnTpiog Mahdpog
ZUpBouhog

O1 onpEIWoEIG OTIG OeAideG 11 péEXpI 18 anoTeAoUv avandonacTo HEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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SAEPE LIMITED

KATAZTA>H METABOAQN KAGAPHZ OEZHZ
31 AekepBpiou 2017

AnoOepaTiko
MEeTOXIKO £K30ONG HETOXWV ZUCCWPEUHEVEG

Ke@AAaio unép To GpTIo {nMigg Z0voAo
€ € € €
YnoAoino Tnv 1 Iavouapiou 2016 416,000 90,000 (24,121) 481,879
ZuvoAika £é0oda
KaBapn {nuid yia 1o €10¢ - - (4,826) (4,826)
YnoAoino oTig 31 Askepppiou 2016/ 1
Iavouapiou 2017 416,000 90,000 (28,947) 477,053
ZuvoAika £éooda
KaBapr) {nuia yia 1o £10¢ - - (4,725) (4,725)
YnoAomno oTig 31 Askeuppiou 2017 416,000 90,000 (33,672) 472,328

ETaipeiec nou dev diavépouv 70% Twv KePdWV TOUG WETA Tn (opohoyia, 6nw¢ npocdiopilovral and Tov nepi
EkTdkTou Elogopdc yia Tnv Apuva Tng Anuokpatiag Nopo, katd Tn Oidpkeid Twv dUO €TV and To TEAOG TOU
(PopoAoyIKoU £TOUC OTO ornoio Ta kEPdn avagepovTal, 6a BewpeiTal Nwg £xouv dIAvéUEl AUTO TO MNOCO WG WEPIOUA.
'EKTAKTN apUVTIKR €l0Qopd npog 17% Ba eival nAnpwTtéa ndvw og auTn Tn Aoyilopevn dlavoun pepiopatog atnv
£KTAON NOU Ol PETOXOI, KaTa TO TEAOC TNG NEPIOdOU Twv U0 ETWV and TO TEAOG TOU (POPOAOYIKOU £TOUG OTO OMOIo Ta
KEPON avagepovTal, gival Gopoloyikoi kaToikol Kunpou kai AoyidovTal katoikol (domiciled) Kinpou. To nogd auto
NG Aoyi{opevnG dIaVOUNG MEPIOUATOC PEIOVETAI JE OMOIODNMNOTE MPAYUATIKO UEPIOUA nou ndn SIavepnBnKe yia To
£€T0C OTO OMoio Ta KEPDN avageEpovTal. AuTh N EKTAKTN AUUVTIKN €10Qopd kataBaMerar and Tnv ETaipesia yia
Aoyapiaopo Twv HETOXWV.

O1 onpEIWoEIG OTIG OeAideG 11 péEXpI 18 anoTeAoUv avandonacTo HEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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SAEPE LIMITED

KATAZTAZH TAMEIAKQN POQN
31 AekepBpiou 2017

2N.

POH METPHTQN ANO AEITOYPIIKEZ APAZTHPIOTHTEZ
Znyia npiv Tn gpopoloyia

MeTaBoAEG 0TO KEPAAAIO KIVI|OEWG:
(Meiwon)/al&non oToug eunopikoUg kal AANOUG NICTWTEG

MeTpnTa (yia)/nou nponAGav ano epyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

MAnpwun yia ayopd enevdUoEwV 0 BUYATPIKEG ETAIPEIEC 7
KaBapa HeTpNTA yia ENEVOUTIKEG dpACTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

KaBapn (Heimon)/alu&non o HETPNTA Kal avTioTOIXA HETPNT®OV
MeTpnTd Kal avTioTOIXA HETPNTWV GTNV ApXr) TOU £TOUC

MeTpnTa Kal avTioToIXa HETPNTOV OTO TEAOG TOU £TOUG 8

2017 2016

€ €
(4,725) (4,826)
(4,725) (4,826)
(198) 87,128
(4,923) 82,302
- (71,000)

- (71,000)
(4,923) 11,302
11,394 92
6,471 11,394

O1 onpEIWoEIG OTIG OeAideG 11 péEXpI 18 anoTeAoUv avandonacTo HEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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SAEPE LIMITED

2HMEIQZEI> >TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2017

1. Z0oTaon kai KUPIEG SPACTNPIOTNTEG

X®pa ovoTaong

H Etaipeia Saepe Limited (n 'ETaipeia’) ouoTtdBnke otnv Kinpo oTic 15 SenTeuppiou 2010 wg I0IWTIKN €Talpeia
nepIopIoUEVNG EUBUVNG oUPWVa We TI Npdvoleg Tou nepi ETaipeiwv Nopou Tng Kunpou, Kep. 113. To eyyeypappevo
ypageio Tng ival otnv Mixahakn KapaoAn,8, Ktnpio AvepopuAog, 4o¢ 0pooc, Asukwaia, 1095, Kunpog.

KUpieg dpaoTnpioTnTeg

O1 kUpiec dpaoTnPIOTNTEG TNG ETalpeiag, nou dev £xouv aANGEEl Anod To NponyoUEVo £T0G, €ival ol enevOUTEIC.

2. ZNHAVTIKEG AOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEGC MONITIKEC MOU UIOBETNONKAV OTNV €TOINACIA AUTQV TWV OIKOVOUIKWV KATAOTACEWY
avagEPovTal Mo KATw. AUTEG Ol NONITIKEG £XOUV E(PAPHOCTEI E CUVENEIA yia OAA Ta €Tn nou napoucialovTal o€
QUTEC TIC OIKOVOMIKEG KATAOTATEIC, EKTOG €AV ONAMVETAI DIAPOPETIKA.

AsgiToupyia wg ouvexilopevn dpaoTnpioTNTA

H Etaipeia ungotn {nuia €4,725 yia 1o £10G nou €Ange oTic 31 AskeyBpiou 2017 Kal, KATA TNV NUEPOUNVia auTr ol
TPEXOUOEG UNOXPEWTEIC TNG ETalpeiag unepéBaivav Ta KUKAOPOPOUVTA OToIXEIa EvepynTIKoU TnG KaTa €113,672. Ol
napayovTeg auToi, unodnAwvouv Tnv UnNap&n ouciacTIKNG aBeRalOTNTAG NOU eVOEXETAI VA (PAVEPWOEl GNUAVTIKN
apeIBoAia w¢ npog Tnv IKkavoTnTa Tng ETaipeiac va ouveyiosl wg ouvexi{opevn dpaoTnpioTnTa.

Bdon eToipaciag

O! OIKOVOUIKEC kaTaoTdcelg TnG ETaipeiag €xouv eTolpacTel oUPQwva Pe Ta Aigdvry MpdTuna XpnuaTooIKOVOUIKAG
Avagopdg (AMXA), onwg auta uloBeTnBnkav ano Tnv Eupwnaikn ‘Evwon (EE) kal TIg anaimioeig Tou nepi ETaipeiov
Nopou Tng KUnpou, Keg.113.

H Etaipeia dev unoxpeoUtal and Tov nepi ETaipeiov Nopo, Kep. 113, va €TOINACElI EVOMOINWEVEG OIKOVOUIKEG
KaTaoTaoelg eneidn n ETaipeia kal o1 BuyaTpikeéG TNG anoTehoUV CUYKPOTNHA PECAIOU PEYEBOUC Kal dev OKOMEUE! va
EKDWOEI EVOMOINMEVEG OIKOVOIKEG KATAOTACEIG YIa TO £T0G Nou EAnge oTig 31 AekepBpiou 2017.

H Eupwnaikn 'Evwon £xel oupnepdavel 0TI epdoov n 4n Odnyia TnG anaitei and TIG PNTPIKEG ETAIPEIEC va eToIdAlouv
ATOMIKEC OIKOVOMIKEG KATAOTACEIG, Kal epdoov o nepi ETaipeiwv Nopog Tne Kunpou, Keg. 113, anaitei Tnv £Toipacia
TETOIOV OIKOVOMIK®V KATAOTACEWV oUPPwva e Ta AMXA 6nw¢ auTa uloBetndnkav and Tnv Eupwnaikn ‘Evwon, ol
npovolec Tou AigBvoug MpoTUnou XpnuaToolkKovouikng Ava@opdc 10 "EvonoinpeEVEG OIKOVOUIKEC KATAOTACEIC" yid
£TOILACIA EVOMOINKEVWY OIKOVOUIKWV KATACTACEWY CUU@wVa We Ta AMXA dev epapuodlovral.

Ol OIKOVOMIKEC KATACTACEIG £XOUV ETOILACTEI e BACN TNV apxr Tou I0TopIkoU KOGTOUC,

Y100£TnON KaivoUpyl®v Kdl avafewpnpévov AMXA

Kata To Tpéxov €T10G, n ETaipeia uioBétnos OAa Ta véa kal avaBswpnuéva Aiebvry MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMNXA) Ta onoia oxeTilovTal PE TIG €PYACIEG TNG KAl €ival pappOCIPa yid AOYIOTIKEG NEPIODOUG Nou
apxifouv TnVv 1 Iavouapiou 2017. H uioBETNoN auTn dev €iXe ENIPEPEI ONUAVTIKEG HETABOAEC OTIC AOYIOTIKEG MONITIKEG
TnG ETaipeiac.

Kata Tnv nuepopnvia €ykpiong auT@V TWV OIKOVOUIKWV KATAOTAOswv gixav ekdoBei and 1o ZupPBoUlio AlgBvav
NoyioTikwv MpoTunwv npdTuna kai Alpunveiec nou dev eixav TeBei akoun oc spappoyn. Mepikd and autd
uloBeTnBnkav ano Tnv Eupwnaikn 'Evwon kal aAa akoun. To AloiknTikO SUYBOUNIO avapével 0TI n UI0BETNON auTwV
TwV MNPOTUNWV XPNHUATOOIKOVOUIKNAG ava@opag oc WEANOVTIKEC NePIOdouc dev Ba €xel onuavTikn enidpacn oTIg
OIKOVOIKEG KATAOTACEIG TNG ETaipeiac,
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SAEPE LIMITED

2HMEIQZEI> >TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2017

2, ZnHavTIKEG AOYIOTIKEG NOMITIKEG (OUVEXEIQ)

OUYaTpIKEG ETAIPEIEG

OuyaTpIkEG eTalpeiec €ival auTéG nou eAéyxovTal ano Tnv Etaipeia. O éAeyxoc undapxel otav n Etaipeia eival
EKTEBEIUEVN 1) EXEI DIKAIOPATA OE KUPAIVOUEVEG anodOCEIG OTO MAQICIO TNG CUMHETOXNG TNG OTNV €kdOTPIA Kal EXEl TN
duvartdTnTa va ennpedaoel TIG anodOoelg AUTEC HECW TNG €Eouaiag Tou &ni TNG ekdOTPIAG.

O1 enevdUaoEIg o€ BuyaTpIKEG ETAIPEIEG NAPOUCIAdovTal oTNV TIUR KTHONG Heiov NpdBAswn yia poviun peiwon Tng agiag
Toug, N onoia avayvwpileTal w¢ €£080 TN NEPIOdOU KATA TV onoia evronieTal n Keiwon.

®dopoloyia
To £€0d0 Tou (POpoU avTinpoownelsl TO ABPOICHA TOU TPEXOVTOG NANPWTEOU (POPOU Kal TOU avaBaAAOHEVOU (POPOU.

O Tpéxwv KaTaBANTEOG POpog BaacileTal oTo PopohoynTED KEPDOG TNG XPNONG. To PopoAoynTEo KEPDOG SIAPEPE! ano
To kEPDOC nou epaviletal ota anoteAéopara SIOTI To PpopoloynTeo kEPSOG dev aupnepiAauBavel €é0oda 1 €Eo0da nou
(opoAoyouvTal 1 ekninTouv, 0o AAMEG nepiddouC kal emnAéov Oev oupnepIAaPBAvel kovOUNIA Ta onoid oudEnoTe
(opoloyouvTal | ekninTouv. H unoxpéwan Tng ETaipsiag yia Tov TpéXovTa (popo unoloyileTal oUupwva e TOug
I0XUOVTEC (POPOAOYIKOUG CUVTEAEOTEC I} auToUG MOU OUCIAoTIKA £X0UV BECMIOTEI KATA TNV NUEPOUNVia avagopdc.

AvaBalopevn @opoloyia avayvwpileTal o dIAPOPEG PETAEU TNG AOYIOTIKNAG a&iag Twv OTOIXEIWV EVEPYNTIKOU Kal
TWV UMOXPEWOEWY OTIG OIKOVOMIKEC KATAOTACEIG Kal TWwV avTioTOIXWV (POPOAOYIKWV TOUG PBACEWV Mou
XpnoigonololvTal yida ToV UNOAOYIOHO TwV (POPOAOYNTEWV KEPOWV Kal AOYIGTIKOMOIEITAl JE TN XPNON TNG HeBOdoU TG
UNOXPEWONG OTNV KATACTAGN XPNMATOOIKOVOMIKNG B£0nG. AvaBalOUEVEC (POPOAOYIKEG UMOXPEWOEIC YEVIKA
avayvwpifovtal yia OAeG TIC (POPONOYIKEC MPOOWPIVEG OIaPOPEG Kal avaBaANOMEVEC (POPOAOYIKEC anaIThOEIC
avayvwpifovral oTnv €KTaon nou eivar méavo OTI popoloynTéa kEPON Oa eival dlabEdipa EvavTl Twv onoiwv Ba
gropoUv va Xpnolgonoinfolv €KNECTEEC MNPOOWPIVEG OlAPOPEC. TETOIEC ANAITAOEIC KAl  UMOXPEWOEIG dev
avayvwpilovTtal av ol NpoowpIveG diagopec NpokUNTouv and unepaia ) and Tnv apxikn avayvwpion (ekTog and pia
OUVEVWON ENIXEIPACEWY) OTOIXEIWV EvEPYNTIKOU Kal UNOXPEWOEWY, and ouvalayec nou Oev ennpealouv oUTE Ta
(PopoAoynTEa oUTE Ta AOYIOTIKG KEPDN.

AvaBarAOpEVEC POPONOYIKEC UMOXPEWTEIG avayvwpilovTal yia OAEG TIG POPOAOYIKEG MPOCWPIVEG DIAPOPEC NMoU
npokUnTouv ano enevOUCEIC O BUYATPIKEC, CUYYEVEIC, KAl CUMHPETOXEC OE KOIVOMPAgieg Ye €EQipEaN TIC NEPINTWOEIC
onou n ETaipeia pnopei va eAéyEel TNV avaoTpoPr Twv NPocwpIveV dlapopav Kal gival meavo 0TI ol JIapopES AUTEG
Oev Ba avaoTpagolv aTo opaTd HEAOV.

H AoyioTikn a&ia Tng avaBaAopevng GpopoAoYIKNG anaitnong EeTaleTal os kABe nUEPOUNVia avapopac kal HEIQVETAI
oTnv €kTaon nou dev eival nAéov mBavo OTI enapkr| GopoAoynTéa kEPDN Ba eival dlabEaiya £TOI WOTE va ENITPEYOUV
TNV avakTnon autoU TOU OTOIXEIOU EVEPYNTIKOU €E' ONOKANPOU 1 £V HEPEL.

H avaBaA\opevn popohoyia unoloyiletal cUPPWVA PE TOUC POPOAOYIKOUG CUVTEAEOTEC MOU AVAMEVETAI vVa
BpiokovTal og 1ox0 TNV nepiodo nou Ba peuaTonoinBei To GTOIXEIO EVEPYNTIKOU | Ba dlakavoviaTel n unoxpewan. H
avaBaA\opevn popoloyia eniBapuvel i eNw@EAE T aNOTEAETHATA TNG XPrONG, ME €EQipEoN TIC NEPINTWOEIG EKEIVEC
nou agopouv kovdUAIa nou eniBapUvouv 1) enw@eAolv aneuBeiac Ta Aoind ouvoAikd £0oda f Tnv kabapr B€on,
NEPINTWON KATA TNV onoia ol avaBarOHEVEG POPOAOYIEC ENIONG KaTAXwPOUVTal GTa AoINa ouvoAika €0oda ) oTa idia
KepaAaia.

AvaBaM\OpEVEG (POPOAOYIKEG anaITHOEIC KAl UMOXPEWOEIG oupwn@ilovTal oTav UMAPXEl €va VOMIKA EKTEAEGTO
JIKaiwpa va oupwn@ioBolv TPEXOUTEG POPOAOYIKEG ANAITOEIC HE TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIG Kal OTav
auTeC oxeTiCovTal Pe POpoUG £0000U enmiBal\opevouc and Tnv idla popoAoyikr apxn kai eni nAéov n Etaipeia
npoTiBeTal va Olakavoviosl To KaBapd Moogo Mou MNPOKUNTEl and TIG TPEXOUTEG (POPOAOYIKEG aNAITAOEIG Kal
UMNOXPEWOEIC TOU.

Mepiopara

H diavopun HePIOPATWV 0TOUG HETOXOUC TNG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTNV MEPIOdO Nnou
Ta pepiopaTa gykpivovTal and Toug PETOXOUG.
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SAEPE LIMITED

2HMEIQZEI> >TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2017

2, ZnHavTIKEG AOYIOTIKEG NOMITIKEG (OUVEXEIQ)

XpNHATOOIKOVOHIKG HECT

Ta XpnHATooIKOVOUIKG OToIXEIa EVEPYNTIKOU Kal Ol XpNHATOOIKOVOUIKEG UNOXPEMOEIC avayvwpilovTal oTnv KaTaoTaon
XPNHATOOIKOVOUIKNAG B€onc Tng Etaipeiac, and Tn oTiydry nou n ETaipeia kabiotatal €va MEPOG €K TWV
OUMBAAMOPEVWY TOU XPNUATOOIKOVOUIKOU HECOU.

MEeTpNTA KAl avTioTOIXA PUETPNTMV

Ma okonoug TNG KATAoTaong TAUEIAKWV POWV, TA HETPNTA KAl AVTIOTOIXA HETPNTWV dnoTeAoUvTal and YETPNTA OTNV
Tpanela.

Alaypagn XpnHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU Kl UNOXPENTEWDV

XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU

'Eva XpnuUaToolkovouikd aTolxeio evepynTikoU diaypageTal OTav:

. eknveloouUv Ta CUKBATIKG JIKAIWATA €Ni TWV TAUEIAKWOY POWV TOU GTOIXEIOU EVEPYNTIKOU 1

. n ETaipeia diatnpei Ta oupBatika SiKAI®PATA €Ni TWV TAPEIAKWYV POKV TOU XPNHATOOIKOVOUIKOU OTOIXEIoU,
aAl\a avélaBe cupBaTikn UNOXPEWGON Yia TNV NARPN KaTaBoAr TwV TAPEIGKWY POV O TPITO WEPOC N

. n ETaipeia €xel peTaBiBdoel Ta ouppaTika SIKAIMPATA TNG €Mi TWV TAMEIK®MY POWV TOU OTOIXEIOU

EVEPYNTIKOU 1 €iTe (a) £xel METABIBACEI OUCIACTIKA OAOUC TOUG KIVOUVOUG Kal Ta oQENN TG KUPIOTNTAG TOU
oTolxeiou evepynTikoU 1 (B) dev €xel oUTE peTABIBACE! oUTE dIATNPAOEI OUCIAoTIKA OAOUC TOUG KivOUVOUC
Kal Ta oQEAN TNG KUPIOTNTAC TOU OTOIXEIOU EVEPYNTIKOU, aAANG €XEl HETABIBATEI TOV EAEYXO TOU OTOIXEIOU.

XPNUATOOIKOVOUIKEC UNOXPEWTEIG

Mia XpnHATOOIKOVOUIKN UNOXPEWaAN dlaypa@eTal OTav eE0MAEITAI, AKUPWVETAI ] EKMVEEL.

‘OTav pia uQIoTAPevn XPNHATOOIKOVOUIKT UNOXPEWaN avTikadioTatal and alAn ano Tov idlo daveloTr JE ouaiaaTika
dlapopeTikoUG OpOUC N Ol Opol TNG UQPIOTAMEVNG UMOXPEWONG TPOMOMoIoUVTal ouCIacTikd, TETold avrtaAhayn n
Tpornonoinan xelpifeTal wg diaypa®r TNG apxIKNG UNOXPEWTNG Kal avayvwpion vEag UNoXpEwang kai n diapopd oTa
OXETIKG NO0A avayvwpileTal 0Ta anoTeAéopara.

ZUHYNPIOHOG XPNHATOOIKOVOHIK®V HECWV

'Eva XpnUaTooIKOVOUIKO OTOIXEIO evepynTIKOU Kal Hid XPNHATOOIKOVOMIKN UNOXPEWON cudwn@ilovTal kal To Kabapo
nood aneikovifeTal oTnNV KATAOTAON XPNMATOOIKOVOMIKNG B£0nG, OTav undpyel €ni TOU NAPOVTOG VOMIKA I0XUPO
OIKaAiwPa CUPYNQIoKOU TWV NOCWV MOoU avayvwpioTnkav Kal undpyel n npddeon eite diakavoviopou Tou kadapou
unoAoinou, €iTe gionpa&ng Tou NogoU TNG ANAiTNONG KE TAUTOXPOVN €E0PANCN TNG UNOXPEWONG. AuTO dev GUHBAIVEl
KaTd kavova pe KUPIEC CUPPVIEC CUPWNPIOUOU, KAl Ta OXETIKA OToIXEia evepynTikoU Kal naénTikoU napouaialovTal
OUVONIKG OTNV KATAoTaon XPnHAaTOOIKOVOUIKNG B€0NC.

MeToXIKO KEPAAAIO
O1 ouviBeig peToxeg TagivopouvTal wg idla kepdahaia. H diapopd peTa&l Tng uAoyng a&iag Tng avTinapoxng nou

glonpdyxbnke and Tnv Etaipeia kai Tnv ovopaoTikn afia Tou €kOOBEVTOG HETOXIKOU KEPAAQIOU WETAPEPETAl OTO
anoBepaTikd UNEP To APTIO.

ZUYKPITIKAG Nood

'Onou XpeldleTal Ta OUYKPITIKA Nood avanpooappolovTal yia va ouvadouv We TIG HETABOAEG oTnv napouaciacn Tou
TPEXOVTOCG £TOUG,.
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia exTiBeTal 0 MOTWTIKO Kivduvo, KivOUVO peuaTOTNTAG Kal KivOUuvo dlaxeipiong Kepaiaiou nou npokUNTouv
and Ta XpnUATOOIKOVOMIKG WECA nou KaTéxel. H moAimikn nou epapudlel n Etaipsia otn dlaxeipion Twv KIVOUVWY,
WOTE VA TOUG EAEYXEI, EENYEITAI MIO KATW:

3.1 MoTWTIKOG Kivduvog

O MIoTWTIKOG Kivduvog NpokUnTel 0Tav n aduvapia Twv GUURANMOUEVWV HEPV va €E0PANCOUV TIG UNOXPEWTEIG TOUG
6a unopoUos va PEIWOE! TO MOCO TWV HEANOVTIKMV TAUEIQKWY EICPOWV aMoO XPNHUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
KaTd Tnv nuepopnvia avagopdc. H ETaipeia dev Xl ONUAVTIKEG OUYKEVTPWOEIC NIOTwTIKOU KIvOUvou. H ETaipeia
£pappolel diadikaaoieg nou va BeBaimvouv OTI ol NWANCEIC NPOIOVTWV Kal NApoxr UNNPECIOV YivovTal € NEAATEC HE
KaTaAAnAn ioTopia a€lonioTiag kal napakohouBei o guveyr BAcn Tn XPOVOAOYIKr) KATAGTACH TWV EICNPAKTEWV.

3.2 Kivduvog peucToTnTAG

O KivdUVOG PeUaTOTNTAC €ival 0 KiVOUVOG Nou NPoKUNTEl 0Tav N AREN Twv OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWCEWY
dev oupninTouv. 'OTav ol ANEeic dev oupninTouv, 1 anodoTIKOTNTA Pnopsi va auénBei aA\a TauTdxpova Wnopei va
augneei o kivduvog {nuiwv. H ETaipeia epappdder Siadikacieg e okono Tnv eAaxioTonoinan TEToIwV {NUIOV Onwg n
dlaTrPNON IKAVOMoINTIKWY MOOWYV HETPNTWV KAl AWV OTOIXEIWV EVEPYNTIKOU WE UWNAR PeUCTOTNTA KAl JE TO va
dlaTnpei £va IKavonoInTIKO Nog0 0 OEGUEUHEVEC NIOTWTIKEG DIEUKOAUVOEIC,

3.3 Kivduvog diaxeipiong ke@aiaiou

H Etaipeia diaxeipileTal Ta KeaAaid TnG, oUTWG WOTE, va dlacPalilel 0TI Ba ouveyioel va AEITOUpYEl WG OUVEXIZOMEVN
dpacTnpidTNTA Kal TauToxpova Ba éxel Tn MEyIoTn duvaTr anodoon yid TOUG HETOXOUG HEOW TNnG BEATIOTNG
avaloyiag 1diwv kepaAaiwv kal daveiopoU. H yevikn aTpatnyikn TnG ETaipeiag dev €xel aAGEEI anod To nponyoUdevo
£T0C,

4. ZnPavTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNOoN Kpiong

H eToldacia TV OIKOVOUIKWV KATaoTAoEwvV oUHpwva We Ta AMXA anaimei Tn Xpron OpICHEVWY ONHAvTIKWV
AOYIOTIKQV EKTIUACEWV Kal TNV Aoknon kpiong and Tn AicuBuvon otn diadikaoia €QApUoynG TwV AOYIOTIKWV
noNITIkwv TN ETaipeiac. Eniong, anaiteital n xpron UNoAoYIOP®V Kal UNoBEcEwv nou ennpedlouv Ta avapepBevTa
Nood TwV OTOIXEIWV EvePYNTIKOU KAl UNMOXPEWCEWY, TN YVWOTOMOINGN eVOEXOUEVWV ANAITHOEWY Kal UNOXPEMOEWV
KaTd TNV NUEPOMNVIa TWV OIKOVOUIK®WY KATAOTACEWY Kal T avapepBEVTa Noad €00dwv Kal eE65wV kaTtd Tn didpkela
Tou UNO avagopd £Touc. Mapd To yeyovog OTI auToi ol unoAoyiopoi BacidovTal oTnv KaAUTePn duvaTh yvwon Tng
AielBuvong Tng ETaipeiag o oxEoN HE TIC TPEXOUOEG OUVONKEG Kal EVEPYEIEC, TA NPAYUATIKA AnoTeAéoUATA WMOpE
TENIKA va SlapEpouv anod auToUlg Toug UnoAoyiopoUc,.

O1 AoyIaTIKOI UNoAOYIOHOI Kal eKTIUAOEIC aflohoyolvTal o€ guvexn Bdon kai BaacifovTal TNV IOTOPIKN EUNEIpIa Kal O
AANOUG MapayovTeg, ouPnEPIAQUBAVOUEVWY MPOCGDOKIWYV OXETIKA HE WEAOVTIKG yeyovOTa nou mioTeUeTal OTI €ival
AOYIKA oUPQWVaA KE TIC NEPIOTATEIG.

Kpioeic

O1 unoloyiopoi kai ol nNapadoxeG nou mBavov va NPOoKAAEoouv ouci®dn avanpoodppoyny otn AoyioTikr aia
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWTEWV KATA TO EMNOMEVO OIKOVOUIKO £TOG NApouacialovTal nio KATw:

. AsiToupyia wg ouveXI{OHEVN SpacTNPIOTNTA

H exTipgnon Tng ETaipeiag yia Tnv kaTtaAAnAOTNTa TNG Xpriong Tng Bacng Tng ouvexifopevng dpaaTnploTnTag
napoucialeral oTn onueiwon 2.

14



SAEPE LIMITED

2HMEIQZEI> >TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2017

4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG Kal AoKNon Kpiong (ouveéxeia)

o dopoloyia

Ma Tov npoodiopioyd TNG nNPOBAEWNG Yia E£TAIPIKO (OPO anairolvTal ONUAvTiKEG ekTIUACEIG. T
OUYKEKPIYUEVEC GUVAAAYEC Kal UNoAoyIoHoUC, 0 NPoadIopIoUOC TNE TEAIKNG @opoloyiac sival aBéBalog kaTtd
Tn ouvnen nopesia TNG enixelpnuaTikng dpaocTtnpiotntac. H ETaipeia avayvwpilel unoXpewoelg yia
npoBAenopeva @opoloyikd {nTAKaTa Pe BAon unoAoyiopoug yia To kata ndéco Ba npokUyel eninpdoBeTn
@opoAoyia. ‘Onou To TEAIKO POopoAoyIKO ANOTEAEOHA AUTWV TwV {NTNUATWV diapEéPEl and TO NOTO NMoU EXEl
apxika avayvwpioTei, ol dlapopec ennpedlouv TNV MPOPRAEWn Yia E£TAIPIKO QOPO Kal avaBalAopevn
(popoloyia oTnv nepiodo Mou Eyive 0 NPoadIopITUOG TNG TEAIKNG Gopoloyiag.

o Anopeginon agiag Twv eneviUCEMWV O BUYATPIKEG

H Etaipeia a&lohoyei nepiodika Tn duvatoTnTa avakTnong TwV enevOUCEWV O BUYATPIKEG OMOTE UNAPXOUV
deikTeg anopsiwong. O1 deikTeg anopeinong agiag nepIAaUBavouv Napayovres, Onweg HEiwon Twv 00wV,
TWV KEPOWV N TV TAMEIAKWYV POWV I DUOHEVEIC HETABOAEG OTNV OIKOVOMIKN 1} MONITIKF OTABEPOTNTA MIAG
OUYKEKPIYEVNG XWPAG, Nou Propei va deixvouv OTI n AoyioTikr a&ia Twv oToixeiwv evepynTikoU Wnopei va
MnV €ival avakTioiun. Av Ta yeyovoTa Kal ol ouvBnkeg Seixvouv OTI n afia Twv eneviUoEwv O BUYATPIKEG
Jropei va £xel anopsiwdel, oI avayvwpiolPeG PEAOVTIKEG TAPEIOKEG POEG MOU OUVOEOVTAl HE TIG €V AOYW
BuyaTpIkEG UYKpivovTal e TIG AOYIOTIKEG agiec Toug yia va kaBopigouv €av n unoTipnon oTnv elhoyn agia
TOuG €ival anapaitnTn.

5. 'EE0da kaTa €idog

2017 2016

€ €

ApoIBR eAeYKTQOV 900 900
AMa £€0da 3,825 3,926
ZUvoAo 563wV 4,725 4,826

6. ®opoloyia

O @opog eni Twv anoteheoudTtwv Tng ETaipeiac npiv Tn @opoloyia dla@eépel and To BewpnTikd Nocd nou Ba
MPOEKUMTE XPNOILOMNOIOVTAC TA EQAPHOCIUA NOCOOTA Ppopoloyiac wg €ENG:

2017 2016

€ €

Znuia npiv Tn popoAoyia (4,725) (4,826)

®0opog unoAoyIZOUEVOG We Ta EPApHOTIa NOoOaTA popoloyiag (591) (603)
®opoloyikr| enidpacn 63wV Nou dev eKMINTOUV Yia POpPoAOYIKOUC GKOMOUG 48 -

dopoloyikr| £NidPACn EKNTMOEWV Kal E0J0U Nou dev UNOKEIVTAl 0 PopoAoyia - 603
dopoloyikn enidpaacn {nUIGc €Toug 543 -

Xpéwon popoloyiag - -

O ouvTeheaTnC eTaipikoU popou eival 12,5%.

KaTtw anod opiopéveg NnpoUnoBECEIG TOKOI EI0NPAKTEOI WMOPEI VA UNOKEIVTAl GE APUVTIKN €l0gopd Ye nooooTo 30%.
S€ TETOIEC NEPINTWOEIC Ol TOKOI auToi e€alpolvTal and £TAIPIKO POPO. € OPICUEVEG NEPINTWOEIG PEPICUATA and To
€EWTEPIKO MMOPEi va UNOKEIVTAl OE AUUVTIKN €I0POPaA e NogoaTo 17%.

H ETaipeia dev £xel OPOAOYIKN UNOXPEWON AOYW (POPOAOYIKAG {NMIAGC NMoU NPayuaTonoinoe Kata To TPEXOV ETOC.
SUJQwva Pe Tnv IoxUouod vopoBeoia, ol {NUIEC HETAPEPOVTAl Yia NePiodo MEVTE €TWV Kal €MITPENETAlI va
oUPWNQIOTOUV HE MEANOVTIKA KEPDN.
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7. Enev3dU0oEIG 0 BUYaTpIKEG ETAIPEIEG

2017 2016
€ €
YnoAoino Tnv 1 Iavouapiou 586,000 515,000
MpoodnKkeg - 71,000
YnoAoino oTig 31 Askepppiou 586,000 586,000
NENTOUEPEIEC TWV BUYATPIKAV €ival WG akoAoUBwC:
‘Ovoua X0pa ouoTacews KUpieg 2017 2016
dpaoTnpIOdTNTEC SUMHETOX  SUMMETOXN
% %
Thrace Asia Co Ltd Xovyk Kovyk Alavopn 100 100
UPaopdaTwv
8. MeTpnTd oTnv TpAneda KAl oTo TAMEIO
Ta Tpanedika unoAoina avaAUovTal WG akoAoUBwG
2017 2016
€ €
MeTpnTd oTnv Tpdnela Kal 0To TAWEio 6,471 11,394
6,471 11,394

H €kBeon Tng ETaipeiag o€ nioTwTikO Kivouvo Kal {NMIEC anodeiwonG avapopika Ye HETPNTA Kal avTioTolXd HETPNTMV

YVWOTOMOIEITAl OTN ONUEIWGN 3 TWV OIKOVOUIK®Y KATAOTACEWV.

9. MeTOXIKO KEPAAAIO KAl ANOOEPATIKO £KBOONG HETOXMV UNEP TO APTIO

Ke@daAaio nou ekd00OnKe kai NANpwONKe

AnoOspaTIiko

€&' oAokAnpou €kdoong
Ap10p0g MEeTOXIKO HETOXMV UNEP
HETOX®V Ke@AAdio TO 4pTio Z0volo
€ € €
YnoAoino Tnv 1 Iavouapiou 2016 416,000 416,000 90,000 506,000
YnoAomno oTig 31 AskeuBpiou 2016/ 1
Iavouapiou 2017 416,000 416,000 90,000 506,000

YnoAoino otig 31 Askepppiou 2017 — 416,000 416,000 90,000 506,000

10. Egnopikoi kai aAAol NICTOTEG

2017 2016

€ €

MOoTWTIKG UNOAOING TPEXOUKEVWVY AOYAPIAoH®Y HETOXWV (ZNW. 12.2) 119,000 119,000
OpeiNdpeva £€0da 616 814
Mood NANPWTEA O€ OUYYEVIKEG eTalpeieg (Zny. 12.1) 527 527
— 120,143 120,341

H eUAoyn a&ia Twv Pnopikwv Kai AAA@V MOoTWTWV MoU £XOUV ANEN EVTOG EVOG £TOUC £ival NePINou N idla Ye Ta nood

nou napouaiadovTai Mo Nava.
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11. AsiToupyiko nepiBaAlov Tng ETaipeiag

O1 npoonTIKEG yia Tnv Kunpiakr) olkovopia HECONPOBeopd Napapévouv BETIKEG, wWOTO0O, UMNAPXOUV KaBodikoi
KivOuvol 00ov agopd TIC NPOBAEWEIC avanTuEng nou NpokUNTOUV anod Ta UWnAd enineda Pn €EunnpeToUPEVOV
B<ocwv, aBePaidTnTa OTIG AYOPEG akIVAiTWY, KaBwg kal Tnv mbavr emdeivwan Tou eEwTepikoU NEPIBAANOVTOC TNG
Kunpou, cupnepIAapBavopévng TnG OUVEXIONG TNG UPEDNG 0Tn Pwaia nou oQeiAeTal oTnv NapaTeTapévn Yeimon Tov
TIHWOV TOU METPeAdiou TNG aoBeveéaTepnG and Tnv avauevodevn avantuén otnv Eupwl®vn ¢ anoTéAsopa Tng
emIdeivwong TwV NaykOoUIKV OIKOVOHIKOV ouvenkwv, Tng BpaduTepng avanTtugng oto Hvwpévo BaciAeio kai Tng
anoduvapwong TnG ZTepAivag w¢ anoTEAEoNa TNG aBeRAIOTNTAG OXETIKA HE TO AMOTEAECKA TOU dnpoywnPiouaTog yia
TNV €€000 Tou Hvwpévou Baoileiou and tnv Eupwnaikr ‘Evwon, onwg eniong kal Tng noNITIKNG aBeBaiotnTag otnv
Eupwnn evowel Tng e€6dou Tou Hvwpévou Baaihsiou and Tnv Eupwnaikr] 'Eveon kal TnG NpooguYIKNG Kpiangc.

AUTO TO ASITOUPYIKO NEPIBAANOV EVOEXETAI VA £XEI ONUAVTIKEG EMNINTWOEIG OTIC dpAoTNPIOTNTEG TNG ETaipeiag kal Tnv
OIKOVOMIKI| TNG kaTtdaoraon. H AielBuvon AauBdvel Ta avaykaia WETpa yia va e€aopalioTei n PIWOINOTNTA TV
OpaotnpioTATwV TG ETaipeiag, woTdoo, oI PEANOVTIKEG EMINTWOEIG TNG TPEXOUOAG OIKOVOUIKNG katdoTaong eival
dUokoAo va npoBAe@Bolv, kal ol TpEXouoeg nMpoPAéWelc TnG AicUBuvong 6a pnopoucav va diagépouv anod Ta
npayuaTika anoteAéopara.

H AiglBuvon Tng ETaipeiag £xel aglohoynoel:
(1) Tnv IkavoTnTa TnG ETaipeiag va ouvexiosl wg ouvexilopevn dpaaTnpioTnTa

H AiclBuvon Tng Etaipeiag dev eival o Béon va npoPAEwel OAeG TIC eEeAIEEIC nou Ba Ynopouoav va £X0UV avTiKTUMO
oTnv olkovopia Tng KUnpou Kal KaTd ouveneia, noia enidpacn, av undpyel, 6a ynopoloav va £Xouv aTr JEANOVTIKN
XPNHATOOIKOVOUIKN €Mid0O0N, TIC TAWEIOKEG POEG Kal TN XPNHATOOIKOVOMIKN B€on Tng ETaipeiac.

O nio navw napayovteg, padi pe ala Béuata nou eEnyolvral oTn onueinon 2 unodnAwvouv Tnv Unapén
0UCIaoTIKNAG aBeBaIOTNTAG Nou eVOEXETAI VA PAVEPWOEI oNMAvTIKn apgiBoiia wg nNpog Tnv IkavotnTa Tng ETaipeiag
va ouvexioel wg auvexIlopevn dpaaTnpIoTnTa.

Me Baon Tnv a&ioAdynon nou £yive, n AilBuvon Tng ETaipsiag €xel oupnepavel Ot dev xpeialovTal NpoBAEWEIC )
XPEWOEIC anopeiwong. H AicuBuvon Tng ETaipeiag ekTipa 0TI AauBavel 0Aa Ta avaykaia pETpa yia Tn diaTtnpnon Tng

BiwaoiwoTnTag Tng Etaipeiag kar Tnv odaAn die€aywyr Twv £pyaci®v TNG OTO NAPWV ENIXEIPNKATIKO KAl OIKOVOUIKO
nepIBArAov.

12. ZuvaAAayEg HE OUVIEDEHEVA PHEPN

H Etaipeia eAéyxeTal ano Tnv Thrace Nonwovens & Geosynthetics S.A., eyyeypaupévn otnv EANGdA, n onoia KATexel
To 100% TWV PETOXWV TNG ETalpeiac.

O1 Mo KATwW oUVAAayEG Eyivav PE ouvOEdEPEVa PEPN:

12.1 NMNood NANPWTEA OE CUYYEVIKA pépn (Zny. 10)

2017 2016

‘Ovoua ®uon ouvahaywv € €
Adfirmate Ltd XpNHATOdOTIKEC 527 527
527 527

Ta nood NANPWTEA 0 CUVOEDEPEVA PEPN NAPAXWPNONKAV XWpIG TOKO Kal dev UNAPXEl NPOKABOopPIoPEVN NUEPOMNVIa
anonAnpwunge.
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12. ZuvaAAayEg pe ouvdedepéva PEPN (OUVEXEIR)

12.2 MoTWTIKG UNGAOINA TPEXOUHEVOV AOYAPIAOH®V HETOXWV (Zny. 10)

2017 2016

€ €

Thrace Nonwovens & Geosynthetics S.A. 119,000 119,000
- 119,000 119,000

O1 TpexoUpevol Aoyaplacyoi TwV HETOXWV Oev (EPOUV TOKO kal Ogv €Xouv NpokaBopIiopEVn nUEpounvia
anonAnpwuUng.

13. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia dev ixe evOeXOUEVEG UNOXPEWOEIG OTIC 31 AskeuBpiou 2017.

14. AeopeUoeiq

H ETaipeia dev gixe KEPAAAIOUXIKEG 1| AANeC deapelioelg oTic 31 AskeuBpiou 2017.
15. FeyovoTa PETG TV NEPiIOIO avapopag

Aev UnNNpP&av OnNUAvTIka yeyovoTa WETA TNV NePiodo ava@opdac Mou va €Xouv OXECN ME TNV Katavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

'EKOg0n aveEApTnTOU EAEYKTN OTIG OEAIDEG 4 HEXPI 6
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